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«DuHaHCHI B HHTEpPEcax Majaoro Om3Heca: TOCYIApPCTBO M NMEPCIEKTHBLI PA3BUTHSA NPEANPHHAMATEILCTBAY

CaMoperyaupyemasi opraHu3anms
«Hanuonaabubiii UactutyT [Ipodeccuonanbubix byxranarepos,
®unaHcoBbIX MeHemqkepoB u Jxonomuctony» (HUIIB)
COBMECTHO €
AnMuHHMcTpanueii ropoackoro okpyra Camapa
NPOBOIMUT
IX-10 Me:xknyHapoaHy0 HAYYHO-TIPAKTHYECKYI0 KOH(epeHIHI0
«®uHaHCHI B MHTEpecax MaJjioro 0u3Heca: rocyiapcrBo
U NepcHeKTUBbI Pa3BUTHS NMPeINPUHUMATENbCTBAY
21 masn 2015
Mecto npoBenenus - Poccusi, r. Camapa,
Camapckas I'yoepHckas yma

Ilienapnoe 3acenanue: Poab rocynapcra u 061ecTBEHHBIX
(pMHAHCOB B Pa3BUTHH NMPEeANPHUHAMATEILCTBA
Monepatop - npod., npe3uaeat HIT-CPO «HUIIb» I.A. SIkoBeHKO

ﬂI/ICKyCCI/IOHHLIe BOIPOCKHI:

- (hopMBI U METO/IBI MOIIEPIKKK MAJIOTO M CpeiHero OusHeca Ha ypoBHe Poc-
cuiickoit @enepanun, cyobekToB PO 1 OpraHoB MECTHOTO CaMOYTIPaBICHHUS
- IPEANIPUHNMATEIIECTBO Kak (DAaKTOP CTAaHOBIICHHS TPAKIAHCKOTO O0IIECTBa

AHCK!CCI/IOHHLIQ MaHeJIn:

1. ®uHaHCHI B HHTEPeECax MaJioro U cpeaHero ousHeca

Co-Moneparopsl - A.3.H., ipod., aieH [Ipesnnentckoro coera HII-CPO
«HUIIb» A.W. Kpusrios, K.3.H., A0IEHT, wieH IIpe3unentckoro copera HII-
CPO «HUIIb» B.B. 3aiinen

ﬂI/ICKyCCI/IOHHLIe BOMPOCKHI:

- uHpacTpyKTYypa GHHAHCOB KaK MYJIBTHIUIHKAIIUOHHBIN (PaKTOp yCIe-
HOTO Pa3BHTHUS MAJIOr0 M CPEIHEro Ou3Heca

- Pa3BUTHE U COBEPIICHCTBOBAHNE (DPMHAHCOBBIX HHCTPYMEHTOB

- IPOOJIEMBI TIPUBIICUCHHS YACTHOTO OM3HECA MPH PEaTM3aUU CTPATCTHH
Pa3BUTHS PETMOHOB U MYHHIIUIIAIBHBIX 00pa30BaHHI

- CIpaBeIIMBasi OLICHKAa OM3HECA W WHBECTHIIMI: MHUPOBAs MPAKTHKA H
poOIIeMbI

- €IIMHBIN «SI3BIK» (PUHAHCOBOM OTYCTHOCTH - CTUMYJI IIPUBJICUCHHUS HHBE-
CTHULIMH B OU3HEC

- MTOBBIIICHHE JOCTYITHOCTH FOCYIAPCTBCHHOTO M MYHHUIUITAIBHOTO 3aKa-
3a U1 CyOBEKTOB MAJIOr0 M CPEIHEr0 MPeaIPHHUMATEIbCTRA
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- CTIOJIb30BAHKE KPETUTHON MPOAYKIIMH CYObEKTaM1 MaJIOTO M CPETHETO
MIPeITPUHAMATEILCTBA MPU PeATU3aIUHU TOCYIaPCTBEHHOTO (MYyHHUIIUTIATBHO-
ro) 3aKaza

- IpoOJIeMBI TTOBBIIIICHUS (UHAHCOBOW TPaMOTHOCTH PyKOBOIUTENEH Ma-
JIOTO U CpeltHero Ou3Heca

- HHTEPEChI HHBECTOPA: IIPOOIEMBI JOCTOBEPHOCTH M MMOHATHOCTH (hHHAH-
COBOM OTYETHOCTH

- (hOpMBI, METOIBI KOHCAJITHHIOBOM MOMICPIKKH PA3BUTHSI MAJIOTO U CPEI-
Hero Ou3Heca, BUABI yCIyT

2. PazBuTHE UHTEPHET-0M3HECA M 3JIEKTPOHHOIT KOMMepPIHHU:

uudposoe Gyayliee npeInpuHAMATEIbCTBA

Co-Mogepartopsl - K.3.H., TeHepalbHbII qupekTop Digital-areHTcTBa
WEBROVER H.B. HukynsHukoB, 3amectutens aupektopa MIT «Camapckuit
ousHecuHKyOaropy, wieH [Ipesunentckoro cosera HII-CPO «HUIIb» A.B.
CanoXHUKOB

JIMcKyCcCHOHHBIE BONIPOCHL:

- UHTEepHET-OM3HeC Kak nHppacTpyKTypa (PMHAHCOB U KaK MYJIbTHILTHKA-
LIHOHHBIN (PAKTOP YCHELIHOrO Pa3BUTHUsI MAJIOTO U CpelHero Ou3Heca,

- mpoOieMa OKyIaeMOCTH HHTEpHET-O0n3Heca.

YuyacTue B KOH(epeHIIHH GecIIaTHOe.

OdunuaibHble I3bIKH KOH(pepeHIHH: PYCCKUId H aHTJIMiACKHIA.

Peecnamenmom ycmanoeneno epems 0is 00K1a008 - 00 15 munym.

Te3ucwl (mub0 dox1adwl) Ons nyorukayuu npunumaiomest 00 12 mas 2015 2.

Om 3a04HbIX YUACMHUKO8 ME3UCHL O0KIA008 npuHumaromest 0o 19 mas 2015 a.

Obvem nybnukayuu - 0o 6 cmp. wpugmom Times New Roman 12 (Ons
OUHBIX POCCULICKUX U 3aPYOENHCHBIX YUACTHUKO8 KOHpepeHyuu nyoruxayus
becniamnasn)

3asBKH Ha yyacTHe B KOH()epeHIInN B MPON3BOJILHOI (hopme mpocum
HAINPaBJIATH:

B 110 IeKTPoHHO# mouTte cafma@yandex.ru

m no noute: Poccusi 443041 r. Camapa, yia. CanoBas, 1. 156,

opuc HUITb
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HAJIOTOBBIE PEKMMBI KAK OCHOBHOI
®AKTOP, ®OPMHPYIOLINIT BU3HEC-

KJIAMAT JUISI MAJIBIX NPEJIPUSATHIL 1
WHIVBUIYAJILHBIX NIPEANPUHAMATEJEN

Asuxarnosa B.T, cmyoenmka
Camapckoeo 20cy0apcmeenHo20 IKOHOMUYECKO20 YHUBEPCUMemd

Tloooepoicka npeonpunumMamenscmea u Manozo dusHeca npeocmasisiem
U3 cebst OOUH U3 BAINCHBIX INEMEHIMOB NOTUMUKYU NO CIUMYIUPOBAHUIO IKOHO-
Muyeckozo paseumus. CywecmeenHoe Komuvecmso akmopos okazvleéaenm 6/iu-
SHUe HA YPOBEHb PA3GUMIUS OAHHBIX CYOBLEKMOo8 IKoHoMuru. U sauacmyro, na-
710208451 NOTUMUKA, A MOYHee ee HenpPOPaAOOMAHHOCIb ABNAEMCA COEPAHCUBA-
roweti cunotl. B cmamve npeodnodicensl HANPAesieHUs CO8EPULCHCIBOBAHUS CTie-
YUATILHBIX PEICUMOB HALO200ON0NCEHUSL 6 YENAX CIMUMYTUPOSAHUS PA36UMUSL
Manoz2o npeonpuHUMAmensCcmeda U yCmpaHeHus 6HYMpeHHUX nPOmueope Ut
8 YNPOUJEHHBIX HANLO208bIX PENHCUMAX.

Kniouesnle cnosa: nanoau, ynpoujennas CuCmema Hano2000104CceHus, Ou3-
Hec-KIUMam, Maubie nPeonpusmusl, Hai02080e 3aKOHOOAMeNbCmEo.

The support for entrepreneurship and small businesses is a crucial issue
in stimulating the economic development. There are a lot of factors which
influence this process. Limitations of tax policy is a key one in restraining
economic development. The article contains measures to how to thoroughly
elaborate tax regimes in purposes of stimulating the development of
entrepreneurship and eliminating internal contradictions in them.

Key words: taxes, simplified system of taxation, business climate, small
enterprises, tax policy.

Manblii OM3HEC - 3TO NPEANPUHUMATEIIBCKAS EITEIBHOCTD, OCYIIECTBIIS-
emasi CyObeKTaM¥ PHIHOYHOW 3KOHOMHKH TIPH ONPEICNICHHBIX 3aKOHOM YCJIO-
BUSIX. Mautblii OM3HEC - 3TO COBOKYITHOCTh MAJIBIX IIPEANIPUATHH, pa3iiindaro-
muecs no GpopmMe COOCTBEHHOCTH, IO OPraHU3alMOHHO-TIPaBOBOI1 (hopme, 110
pasmepam, 10 TEPPUTOPUATBHON NPUHAIICKHOCTHU, IO OTHOILEHHIO K 3aKO0-
HYy, [I0 UCHONB3yEMBIM TEXHOJOTHAM, MO oTpacisM. Kak mokasbIBaeT OIBIT
CTpaH C BBICOKOPa3BUTOH 3KOHOMHKOH, MaJIblii OM3Hec siBisieTcst 0a30BOM co-
CTaBJIAIONIEH PHIHOYHOTO X03siiicTBa. BaxkHas ponb Majoro OusHeca 3aKiro-
YaeTcs B TOM, 4TO OH JIOCTaTOYHO I'MOOK, 00ecIieuBaeT 3HaYNTEIbHOE KOJIH-
YeCTBO HOBBIX pabOYMX MECT, HAChIIaeT PHIHOK HOBBIMU TOBApaMH H YCIIyra-
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MH, YIOBJIETBOPSET MHOTOUHCIICHHBIE HY>KbI IPEAIPUATHHN, BBIITyCKAET CIIe-
[HAIbHBIE TOBApPHl M YCIYTH, 00JaaeT 3KOHOMUYIECKOH CBOOOIOM, esTemn-
HOCTh HOCHUT MHHOBAIIMOHHBIN XapakTep.

B cootBercTBuM ¢ heaepanbHbIM 3akoHOM Ne209-D3 ot 24.07.2007T. «O
Pa3BUTUU MAJIOTO U CPEAHEro npeAnpuHumMarenscTsa B Poccuiickoit denepa-
LUI» YCTAHOBJICHBI KPUTEPUH OTHECCHHS K MAJIBIM IPEAIPUATHSIM:

a) CpenHsisi YUCIIEHHOCTh PaOOTHHUKOB 3a MPEANISCTBYIONINA KaJIeHaap-
HBIN TOJ] HE JOJDKHA MPEBBIIIATE:

- 1o 100 yenmoBeK BKIFOUUTENHHO - JIs1 MAJIBIX MIPEIPUITHN;

- 10 15 4JenoBek - A1 MUKPOIIPEIPUATHH.

0) Bripyuka ot peanmzanmu ToBapoB 6e3 yueta HJIC nnmm 6anancosas cTo-
HMMOCTB aKTHBOB (0CTAaTOYHAs CTOMMOCTH OCHOBHBIX CPEJICTB M HEMaTePHaIIb-
HBIX aKTHBOB) 3a IPEIIICCTBYIONINN KaJlCHAAPHBIN TOJ HE JOIDKHA MPEBbI-
aTh NIpejebHble 3HaueHusl, ycTaHoBieHHbIe [IpaBurenscTBom PO.

- 60 MyH. pyO. - AT MUKPOIIPEANPUATHI;

- 400 mutH. py©. - JUII MaJBIX MIPEIPHUITHH.

B) Jlu1s1 ropuanyue cKux Il - cyMMapHast 70J1s1 yaacTtusi Poccuiickoit @ene-
pamun, cyonsekToB Poccuiickoit denepariui, MyHUITUTAILHBIX 00pa30BaHUH,
MHOCTPAHHBIX I0PUAMYECKIX JIFII, HHOCTPAHHBIX TPaKIaH, OOIMIECTBEHHBIX U
PEIUTHO3HBIX OpraHu3anuil (00beAMHEHMI), OJIArOTBOPUTENBHBIX H MHBIX
(OHIOB B yCTaBHOM (CKJIAZIOYHOM) KamuTaie (maeBoM (OHIE) yKa3aHHBIX
IOPHINYECKUX JIUI He JTOJDKHA MPEBBIATh ABAAIATh [ITh IPOILICHTOB.

MO’XHO BBIICTUTH TPU OCHOBHBIX (DaKTOpa, BIUSIONINX Ha Pa3BUTHE B CTpPa-
HEe Mayoro u cpeanero 6msHeca (MCB) u moBBIIIIeHHE €r0 A0JIN

B PKOHOMHKE U B IIPOU3BOJICTBE:

1) ycioBus cnpoca;

2) cnennguka OTpacieBON CTPYKTYPHI;

3) mpeanpUHUMATEIbCKUH, U OU3HEC-KITUMAaT.

IMocnemuuii pakTop - MPEANPUHAMATESILCKHIA KJIMMAT - B OOJIbIIICH cTere-
HH, 9Y€M IIEPBBIE 1B, MOKET ONPEICIIATHCS IPOBOAUMON SKOHOMHUIECKOH T10-
JINTUKOM.

Hecmotps Ha Mepbl, TPUHUMAaEeMbIE IPABUTENECTBOM, OTMEYACTCS HEIO-
cTaTodHas pa3BUTOCTh Masioro 6uzHeca B Poccun. Ha 3acegannu ['occoBeta 7
arpenst npesugeHT PO Brnagumup [lyTuH oTMeTHII, YTO Majiblil M CpeHUN
OW3HeC pa3BUBAETCS 10 MpekHeMy MeaeHHo. OH IpeacTaBiIeH Mpexe Bee-
T0 MHIUBUAYATBHBIMHU IPEANPUHAMATENAMI U MUKPOIIPEAIPUATHIAMH, €TO
Bkiaz B BBII ctpansr He npeBbimaet 21 %,koraa B APYTUX CTpaHaX C pa3BH-
TOW 3KOHOMUKOH 310 1071 50% 1 Bhime. Jos B 0011eM 060poTe MPOyKINN
yeuyT - Bcero 25%. KpaiitHe Mai i moka3aresrb HHBECTUINI B OCHOBHOM KaITH-
Tai - Bcero 6 % ot ux o0béMa o crpase B nenom[ 1].
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[Monneprxka manoro 6m3zHeca B CaMapckod 00JacTH OCTaeTCs OIMHOU U
MIPUOPUTETHBIX 33JaTh BCEX BETBEH PEerMOHAIBHOM BIACTH.

ITo onpocam, poBeneHHBIM B OKTsA0pe 2012 roga cpeay nmpeanpruHuMare-
neit Camapckoii 00J1aCTH, MOYKHO BBIICTTUTH CIEIYIOIINE POOIEeMBI, TPETIsT-
CTBYIOIINE PAa3BUTHIO OM3HECA B PETHOHE:

B BBICOKHH ypoBeHb HajoroB (37%);

m o0mmii cax cpoca B otpacia (35%);

B HH3Kasg JOCTYITHOCTH IepCcoHaa TpeOyeMoi KBaIM(UKaIUU Ha PHIHKE
Tpyaa (22%);

B HuU3Kas JOCTYIHOCTh (PUHAHCOBBIX pecypcoB (20%);

HecTpaBeBas KoHKypeHws (15%);

Hepa3BuTast HHQPACTPYKTypa (IHEpPreTuka, Tpancmopt - 10%);
xoppymus (7%);

TpeOOBaHUS perynupyromux oprasos (7%);

HHU3Kasi JOCTYMHOCTh MOMeIIeHUH (0(UCHBIX, TPOU3BOACTBEHHBIX,
CKJIaJICKUX, TOPTOBBIX - 3%).

[To nanHBIM TeppUTOPHATLHOTO Oprana denepabHON CITyKO0bI ToCcyaap-
CTBEHHOW CTAaTHCTUKH 10 CaMapckoil 00IacTy MOKHO MPOCIIEANUTH KOJIHYe-
CTBO CYOBEKTOB MaJIOro MpepUHAMATENLCTBA 10 TofaM B Camapckoi o0ma-
ctu (Tabmuna 1)[2]

Ton 2011 2012 2013 2014
Yucno npeanpusarui, | 5500 6695 5857 6039
ca

O060poT OpraHu3aIyi, 223142,2 | 376903,4 | 393995 | 406181,7
MIH py0.

B 2012 rony B Camapckoii o6macTu ObIIO 3aperHCTPUPOBAHO OKOJIO 72
TBHIC. UHAUBHYaTbHBIX MpeanpuauMareneii. B 2013 romy npousonuio 3Ha4n-
TenbHOe cokpameHust oomero uncia UIT va 157%, wim 9385 equnann. bonb-
11asi 4acTh U3 HUX - 3T0 camo3aHsTeie UII ¢ MuHMManbHBIME 000pOTaMu B
pasmepe 300-400 ThIC. B roj.

Ha 1 anpens 2015 xomu4ecTBO MHAWBUAYATIBHBIX MPENIIPHHUMATENEH B
Camapckoif obmactu coctaBmiio 64092 genosek, 36187(56%) n3 KoTOphIX
3aHITO B ONTOBOW M PO3HUYHON TOPrOBJIE; PEMOHT aBTOTPAHCIIOPTHBIX
CPEJICTB, MOTOLMKJIOB, OBITOBBIX M3/ICNUI U MPEIMETOB JINYHOTO MOJIb30Ba-
HHUSL

[TpuunHOi MacCOBOTO COKpAIIEHHs CTaJI0 U3MEHEHUE (eiepabHOro 3a-
xoHomarenscTBa. MIT Haunuas ¢ 2013 roga o0s3amu menark B3HOCH B [1DP
cornacHo ¢opmyie B 2013 roxy: 2 x MPOT x 12 x 26%, B 2014 roxy: 2,5 x
MPOT x 12 x 26%, B 2015 roxny: 3 x MPOT x 12 x 26%. Urtak, cymma Taxo-
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BbiIX B 2013 rogy yBemnumiachk Mo cpaBHeHHIO ¢ 2012 TomoM mpakTHYEeCKH
BIBOE, a B 2015 romy MOMKHBI OBITH YBeIHUEHBI BTpoe. Ho ¢ yueToM HOBBIX
monpasok, B 2015 roxy mepeunciieHHas B IEHCHOHHBIA (POHI CyMMa 3a rof
Oyznet paccuutbiBathcst Kak MPOTx26%x12.

Ho, noxainyii, caMbIM 3HAUUTENLHBIM (hPAKTOPOM BIIHSIIOLIMM Ha YPOBEHb
pa3BUTHA MaJIOro OM3HECA M HHANBHIYAIFHOTO IPEAPHHUMATEIHCTRA SBIIS-
€TCs HAJIOTOBas TMOJIMTHKA TOCYJapCTBa MO OTHOIICHHUIO K JaHHBIM CyObeK-
TaM.

Kak BugHO U3 0mpoca, mMpoBeAEHHOTO Cpeau MpeaIpUHIMATEIeH, BBICO-
KH€ HaJOTH SIBISIOTCS OCHOBHBIM CJICPKMBAIOIIMM YCIOBHEM JUIS JTAaIbHEH-
mero passutus (37%).

C 01 saBaps 2008 roga BCTynmui B IeHCTBUE HOBBIM DenepaibHbIN 3aKOH
«O pa3BUTHX MaJIOTO U CPETHETO MPEANPUHUMATENBCTBA B Poccuiickoi De-
nepamum» ot 24 uronst 2007 roga Ne 209-@3 [3]. UM ycTaHOBIEH psij OTIIH-
4YHii CyOBEKTOB MAJIOTO IPEIIPHHUMATENIFCTBA M KPUTEPUEB OTHECEHHS K HUM.
3meck Takke yKa3aHBl MEPHI [UII HOPMAaTHBHO-TIIPABOBOTO PETYIHPOBAHUS
Manoro. Cpenu HUX MOXKHO BBIJICJUTH CIIELHATbHBIE HAJIOTOBBIE PEKHUMEI,
YIPOILEHHBIE MTPABIJIA BEJCHHUSI HAJIOIOBOTO yueTa, yIPOLeHHbIE ()OPMBbI Ha-
JIOTOBBIX JEKJIAPAIMi M0 OTAEIBHBIM HaJoraM W cOopam Uil MabIX Mpel-
MPUSATUHN.

TocynapcrBeHHas nopaepikka Manoro Ou3Heca B cepe HanoroooIoxe-
HUS OCYIIECTBISIETCS 110 JIBYM HAIPABICHISIM:

- IPEIOCTABJICHUE OTAETBHBIX HAJIOTOBBIX JIBIOT B PaMKaX TPaJUIIOHHOMI

JIEUCTBYIOLIEH HAJIOTOBOM CUCTEMBI;

- BO3MOKHOCTh IPUMEHEHHS CIIEUAIEHBIX HAJIOTOBBIX PEKUMOB CYyOBEK-
TaMH MaJIoTo IpeANpPUHUMATEIHCTBRA.

B kauecTBe HenocTaTKa MOAJEPKKH TPAAULIMOHHON HAJIOTOBOW CHCTEMBbI
MOYXHO BBIACTHTH MHHUMAJIFHOE KOJIMYECTBO HAJIOTOBBIX JIIOT M HEIOCTA-
TOYHYIO 3(()EKTUBHOCTD UX HCIOJIB30BaHHS B MHTEpPECax Majoro OusHeca.

Hanoroseim Konekcom Poccuiickoit denepaiiuii mpeaycMOTPEHbI CIEny-
IOIIHE CHEeNHAaTbHBIE HAJIOTOBBIE PEKUMBI:

B ¢JUHBIN CEIbCKOX03IUCTBEHHBIA HAJIOT,

N YIIpOINEHHAs CHCTEMa HaJOTOOOIOKEHHUS;

N eAMHBIN HAJIOT HAa BMEHEHHBIH TOXO TSI OTIEIBHBIX BHIOB JIESTEIHHO-
CTH;

B cHucTeMa HaJOTOOONOXKEHHUS MPH BBHIIOTHEHUH COTJIAIICHHS O pa3zeie
MIPOIYKIINH;

N [aTeHTHAs CUCTEMa HaJOTrOOOIOKEHHUS .

OnHOM W3 TIIaBHBIX MPOOJIEM HAJIOTOBOTO PETYIMPOBAHUS CyOBEKTOB Ma-
JIOTO TIpeANpUHUMATENBLCTBA sABIsAeTCs To, uTo B HanoroBom Konekce Poc-
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cuiickoit denepali 4eTKO HE yKa3aHo, YTO CIelMalbHbIe HAJIOTOBBIE PEKHU-
MBI PacCIpOCTPaHEHBl HMEHHO Ha CyOBEKTHI MaJIOTO MPEIIPHHUMATEIIBCTBRA.
Bbonee toro, Hopmsl Hanorosoro Konekca Poccutickoit @denepannu conepxar
PSA DONONHUTETBHBIX YCIOBUHM M OTpPaHWYCHUH Mepexoa Ha CIeHaIbHbIe
HAJIOTOBBIE peXUMBL. OTHOCHTEIHHO CYOBEKTOB MAJIOTO IpPEeNIPUHIMATEIIh-
CTBa B IIEPBYIO O4Yepe/Ib CIEAYST TOBOPUTH O TAKUX CIIEIIMATBHBIX HATOTOBBIX
peXuMax, Kak YIpOIIEHHAs CHCTEMa HAJIOTOOOIOKEeHUSI H CHCTEMa HaJIoTo-
00JIOKEeHHUS B BUJIE €AMHOTO HAJIOTa HA BMCHEHHBIH T0XO.

[To MHEHHUIO HEKOTOPHIX YKCIIEPTOB MOXKHO BBECTH CIIEIYIOIINE U3MEHE-
HUS UL Pa3BUTHUS YCIOBHH BEIESHHS MAJIOro OM3Heca.

J11 cTUMyIpOBaHUS pa3BUTHE MAJOro On3Heca HeOOXOAUMO Pa3pEelInTh
MaJbIM HPeANpUATHSIM UHISKCHPOBAaTh BEIMUUHY MPEASTBFHOTO pa3Mepa MxX
JIOXO/IOB Ha JONOJHHUTENbHBIH Kod(dunment. Heodxoaumo ysenuuenue pas-
Mepa MPeeNIbHOTO T0X0a, HauWHAasl ¢ TPEThEro roja paboThl MaNIbIX MPe-
MPUATHHA B YCIOBUAX YIPOIICHHOW CHCTEMBI, HAJTOTOOOIOKEHNIM HE MEHEe
gem Ha 10-15 % exeromHo, MOCKOIBKY HEM3MEHHBIE 00BEMBI IIPOU3BOJICTBA
SIBIISIFOTCSL CIACPIKMABAIOIIUM (PAKTOPOM Pa3BUTHS Majoro ousHecal4].

Bo3MO)XHOCTB BBIOOpa CHCTEMBI HAJIOTOOOIOKEHHS, yUeTa U OTIETHOCTH
UTPaeT BaXKHYIO POJIb B PA3BUTHUH MAaJIOTO MPEIIPHHIMATEIbCTBA.

B pa3nudHBIX HCTOYHUKAX JAIOTCS CIETYIONINE PEKOMEHIAINH:

N I03BOJIUTH TEM OPTaHU3AIMAM U IpEeIIpUHIMATEIIM, He

BOCIIONIF30BABIINXCS TIPH PETHCTPALH IIpaBoM epexona Ha Y CH nmoaran-
HO TIEpEeUTH Ha Hee, He OXHIas 9 MecsIeB I peann3alliil CBOETO IpaBa
npumensats YCH;

N HAYMHAONINX MHIUBUIYaJIbHBIX IPENNpPUHIMATENCH, HE IPON3BOAS-
KX BBIIUIAT ¥ UHBIX BO3HAIPAXICHUI (DU3MUECKUM JIHILIAM, Pa3peliuTh Ha
MepBbIE JIBa TOAAa YMEHBIIUTH CYMMY PAaCCUHTAHHOTO YIPOIIEHHOTO HAJIoTa
npu npuMeHeHnr YCH ¢ o0bekToM Hasmoroobnoxenus «noxom» wim EHBJL
Ha BCIO CYyMMY YIUIQYEHHBIX CTPaxoBbIX B3HOCOB B [1D PO u ®OOMC.

m He orMeHATh B 2018 roxy BBenennsiii B 2013 romy EHB/I, uto Oyner
JIOBOJIFHO ITOCTICITHBIM PEIIeHHEM;

HamnoroBoe amMUHHCTPUPOBAHUS MHIMBHIYATBHBIX HpEANIpUHUMATEICH
U MaJIBIX IPEATIPUATHH, B chepe pO3HIMYHOI TOPTOBIH, OKa3aHHsI OBITOBBIX U
ABTOTPAHCIIOPTHBIX YCIYT HE TO3BOJISICT HAJIOTOBBIM OpraHaM B paMKax WHOU
cUCTeMbl HAJIOT000I0KEeHUs 3P (HEKTHBHO KOHTPOIUPOBATh MPAaBUIBHOCTh
HCUYNCIICHUS HAJIOTOBOM 0a3bl, UTO CO3JACT YCIOBHSA JJIS yXOJa YKa3aHHBIX
HAJIOTOILTATENBIINKOB OT YIUIATHl HAJIOTOB M COOTBETCTBEHHO CHIDKCHHUS Ha-
JIOTOBBIX MTOCTYTIJICHUH B OIOPKETHYIO CHCTEMY CTPaHBI.

N HAaJIOT, B3MMAaEeMBbIil IPH YIPOLIEHHOW CHCTEME HAJIOT000I0KEHHS, He-
00XOIMMO 3a4HCIIATH B MECTHBIE OFOKETHI, UIs MTOBHIICHHUS YPOBHS HX Ha-
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MOJIHEHUSI ¥ YBEJIMUYCHUS CTENICHH 3aUHTEPECOBAHHOCTH MECTHBIX OPIraHOB
BJIACTU B Pa3BUTHUH MAJIOTO U CPEHEr0 MpEeINPUHAMATEIbCTBA Ha UX TePpH-
TOpHHU.

Takum 00pa3oM, COBEPILIECHCTBOBAHHE CIIEIUAIIBHBIX HAJIOTOBBIX PEXH-
MOB I03BOJIUT CTUMYJIMPOBATh Pa3BUTHE MAJIOrO MPEANPUHUMATEIbCTBA U
YCTpPaHUTh BHYTPEHHHE NPOTHBOPEYHs B yKa3aHHBIX HAJOTOBBIX PEXKHUMaXx,
MCXOJISl U3 TIPAKTUKH UX TPUMEHEHHSI.
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CHUHEPTHS ERP 1 BPM CUCTEM
KAK METO/JI IOJJEPKKHA
COBPEMEHHOTI'O BU3HECA

lepxauesa Mapus Cepeeesha,

cmyoenm,

Xacanwun Unvoap Ansaposuu,

K.9.H., doyenm Kagheopol «dnexkmponnas Kommepyusy
Tosomicckuti T'ocyoapcmeennviil Yuusepcumem
Tenexommynuxayuti u Ungopmamuxu

AHHOTALIUA

Lenv oannoti cmamvu 3aK104aAeMCca 8 ONpedereHuy nymeil co8epuieH-
CMBOBAHUS YNPABILEHUECKO20 NOMEHYUANA KOMIAHUU, NOCPEOCMBOM 83AUMO-
0onoanenuss QyHKYUOHATLHBIX 803MOodicHOcmell cucmemul kaacca ERP ¢gynx-
yuonanom BPM-cucmem. Pezynomamom maxou unmeepayuu npocpamMmHbix
npPOOYyKmoe 6yoem CrysHcumsb 803HUKHOBEHUE WUPOKUX BOZMONCHOCMEN 8 Y-
pasieHuu busHec-npoyeccamu KOMNarHuu, ymo 6yoem cnocobcmeosams no-
BBILUEHUIO YPOBHSL IKOHOMUYECKOU D PEKMUBHOCTU U YBENUYEHUIO KOHKYDEH-
mocnocooHocmu gupmul.

Knrouegvie cnoea: ERP-cucmemvl, BPM-cucmemsi, unmezpayus, Komn-
JIeMEeHMAapHOCMb.

Cuneprus - Bo3zpactanue 3(Q(eKTHBHOCTH AEATEIBHOCTH B pe3yibTare
COCIMHEHUSI, THTET PALIMH, CIIVSIHUS OT/IENbHBIX YacTell B SIMHYIO0 CHUCTEMY 32
CUET TaK Ha3bIBAEMOI'0 CUCTEMHOro 3(deKra, IMepIKeHTHOCTH. B HacTos-
I1ee BpeMsl aKTyallbHa COYeTaeMOCTh CUCTEM PA3JIMYHOIO Kilacca, Tak Kak ux
B3aUMO/IONIOJIHEHUE JJa€T PYKOBOAMTENIO HAMBBICHIMI 3((eKT B yIpaBieH-
4eCKOH AesTeIbHOCTH. B naHHO# cTarke OyneT paccMOTpeHa COBMECTHMOCTh
cucteM ERP u BPM xunacca.

3a nocneqHue NEecATHIIETHSI BO BCEM MHpe, BKItodas Poccuto, nmprobpenu
Ooutbiryto u3BectHOCTH cucteMsl kiacca ERP (Enterprise Resource Planning).
Tonbko B 90-€ roJpl Ha CHCTEMBI ATOTO KJIacca KOMITAHUSIMH OBbLIN OTpadeHbl
MHJUTHap/IB! 0MI1apoB, pu 3toM ERP dacto mpenogHocmimch kak BceoOb-
EMJTIOIINE CHCTEMBI YIIPaBJIEHHs, Pellaronie abCOIOTHO BCE yIIpaBlieHYeC-
kue 3amadn. Ho, Kak 1mokasaina npaxkTuka, MeTononorust u textHonoruss ERP
HMEIOT CBOM I'paHHIb, a caMmu ERP-crcTembl, npeHa3HaueHHbIE B OCHOBHOM
JUIsl YIpaBJIeHUs TEKYLIIMMH OllepanusaMy (TpaH3aKIUsIMHI), PEIIaioT Jajieko
He BCE 33/1auMl TaKTUYECKOTO XapakTepa M MPaKTUYECKH He NpelHa3HaYeHBI
JUISL PEILICHUS] CTPATErnIeCcKUX 3a/1ad.
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ERP-cucTemsl - 3T0 KOMIIBIOTEPHBIE CUCTEMBI, CO3aHHBIE J1s1 00paObOTKH
JIEJIOBBIX OTIEPAINif OpPraHU3aMy M COJCHCTBIS KOMIUIEKCHOMY H OTI€PATHB-
HOMY (B peKHME pEalbHOTO BPEMEHH) TUTAHUPOBAHUIO, TPOU3BOJICTBY M 00-
cly>)kKMBaHUIO KiIHeHTOB. B wactHocTH, ERP-cucremsl umeror cienyroiue
XapaKTEePUCTHUKH:

m 570 roToBoe 110, pa3paboranHoe Ui cpedpl KIHEHT-cepBep, Kak Tpa-
JTUIMOHHOM, TaK W 0a3UPYIOMIEHCs Ha MHTEPHET-TEXHOIOTHSX;

N 3TH CHCTEMbI HHTETPUPYIOT OOJBIIMHCTBO OM3HEC-TIPOLIECCOB;

B OHU 00pabaTHIBAIOT OOJIBITYIO YaCTh JIEIOBBIX ONepaIlii OpraHU3aINY;

B O5TU CHCTEMBI UCTIONB3YIOT BJl Bcero mpeampusTus, Kaxaplii oopasern
JTAaHHBIX B KOTOPOW 3alIOMHHAETCS, KaK MIPAaBUIIO, EAUHOXKIBI;

B OHH 00€CHeYNBaIOT JOCTYI K JaHHBIM B PEKIME PEeaIbHOTO BPEMEHH;

B B HEKOTOPBIX CIIy4YasX JaHHBIE CHCTEMBI ITO3BOJITIOT HHTETPHUPOBATH 00-
paboTKy NIEOBBIX ONEpanuii U ASUCTBUH 10 TIAHUPOBAHHUIO.

bonee Toro, ERP-cuctembl Bce darie NMEIOT TaKHe JOMOJHUTEIbLHBIC Xa-
PaKTEPHUCTHUKH, KaK:

N [I0AepKKa MHOTOYHCIICHHBIX BAIOT U SI3BIKOB;

B TI01ep)KKa KOHKPETHBIX OTpaciei;

B CIIOCOOHOCTB K HAcTpoiike 0e3 mporpaMmmupoBanus.[1, c. 12]

B ocuHoBe ERP cucrtem nexuT nNpuHIUN CO3/IaHUS €AUHOTO XPaHU-
JUIIa JAaHHBIX, COJEepPXKAIIero BCIO KOPHOPaTHBHYIO Ou3Hec-uHpopmMa-
IO ¥ 00ECIEeYNBAIONIET0 OJHOBPEMEHHBIN TOCTYH K Hel J1000ro He-
00X0IMMOT0 YHCIa COTPYAHUKOB MPEANPUATHS, HaleI€HHBIX COOTBET-
CTBYIOIIMMH ITOJTHOMOYHUSIMU. J[eKIapupyercs, 9To 3TO JOIKHO HE TOJb-
KO TOBBICHTH 3((EKTUBHOCTH IIPOU3BOJICTBEHHOH ACSATEIHHOCTH MIPEJI-
NPUATHUS, HO U COKPAaTHTh BHYTPEHHHE HMH()OPMAIMOHHBIE NMOTOKH,
YMEHBIINB TEM CaMBIM 3aTpaThl Ha UX obecneueHue. [maBHBIM Xxe, Oe-
3YCIIOBHO, sABseTCs Habop pyHkuuit ERP cucrtem, OCHOBHBIC M3 KOTO-
PBIX CIemylonue:

N BeJCHHE KOHCTPYKTOPCKUX M TEXHOJIOTHYECKUX CHenn(UKaINi, onpe-
JIEJIAIONINX COCTAaB MPON3BOANMBIX M3IETHH, a TAKKe MaTepHalIbHBIE Pecyp-
CHI U OIIepaIiy, HEOOXOAUMBIE JJISl €TO M3TOTOBJICHUS,

B (QopMHpOBaHKE MUIAHOB MTPOJAXK U MPOU3BOJACTBA;

N TUIAaHUPOBaHME NOTPEOHOCTEH B Marepuanax 1 KOMIUIEKTYIOIINX, CPO-
KOB ¥ 00bEMOB IIOCTABOK JJIS BEIIOJIHEHHUS IJIaHA TIPON3BOCTBA IPOAYKIIHH;

N yOpaBleHHE 3allacaMi M 3aKyIIKaMH: BEeICHHE JJOTOBOPOB, peasln3aliys
LEHTPAIN30BAHHBIX 3aKYIOK, OOecCleyeHrne yueTa U ONTUMH3AINN CKIaJC-
KHX W [IEXOBBIX 3aI1acoOB;

N [JJAHHPOBAHUE MPOU3BOICTBEHHBIX MOIIIHOCTEH OT YKPYITHEHHOTO IjIa-
HUPOBAHUS 10 UCIIONB30BAHUS OTIEIBHBIX CTAHKOB M 000pYIOBAaHUS;
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N ornepaTuBHOE yrpasBieHne prHaHCAMU, BKIIIOUas cOCTaBlieHne (hruHaH-
COBOTO TIJIaHA M OCYILECTBICHHE KOHTPOJISI €0 UCHOJHEeHUsI, (PUHAHCOBBIH 1
YIPaBJIECHYECKUN YUET;

N yIpaBJICHUS MPOEKTaMH, BKIIOUAs INIAHUPOBAHHE ITAIIOB M PECYPCOB,
HEOOXOAMMBIX [T UX peanu3anuu.[3]

OpHako >TuX GYHKIHHA 111 HanOoree 3 (HEKTHBHOTO YIPABICHHS HEI0-
cratouHo. CyIecTByeT HECKOIbKO MPUUKH orpaHndeHHocTH ERP kak kimacca
cucteM ynpasieHus. OCHOBHOHM U3 HUX sBIsieTcsl opueHTaruss ERP-cuctem
Ha y4YeT U yIpaBlIeHUE OTACIbHBIMU TPAH3aKIHUAMH. B pe3ynbrare 3Toro Bo3-
HUKAIOT TPYIHOCTH IpH 000OIIEHIH U aHAIN3€E JAaHHBIX JJIS HOAICPIKKH IIPH-
HATHUS ypaBiIeHYecKuX perenuid. [Tpu aToM, dem Oombiie 00beM oreparuii
B KOMIIAHWH, TEM MEIJICHHEee MPOMCXOAUT (POPMHUPOBAHHE YIIPABICHUIECKON
otueTHOCTH. Takum 00pazom, ERP-cucTeMbI SBISIFOTCSI OTpaHUYEHHBIMU TTPH
MPUHATHA YIIPABICHYCCKUX PEIICHUH Ha CTPATETHUECKOM YPOBHE, a TaKXKe
IIPY ONIEPaTHBHOM aHaJIu3e MH(POPMALIUH.

Y4uTHIBas YPOBEHb AETAJIH3ANNH TIAHOB, MOYKHO CKa3aTh, 9TO BXOJHBIM
notokoM Juisi ERP-cuctemsbl siBisieTcss OCHOBHOM IPOU3BOJICTBEHHBIN IJIaH
(Master Production Schedule, MPS). 3To miaH mpou3BOACTBa Ka)KI0TO BHIA
MPOIYKIINH, KOTOPBIA KOHKPETH3UPYET IUIaH MPOJaXk W ONepaluii, ycTaHaB-
JUBAs IS KOKIOTO Meproa KOJTHIECTBO KOHEUHBIX M3SINH KaXI0TO BH/IA,
KOTOpbIe HeoOxoaumo mpousBecTd. Ha ocHoBe manHbix MPS mpu momornu
ERP-cuctemsl ocymecTBiseTcs miiaHupoBanrue matepuaioB (MRP) u mianu-
posanue momHoctel (CRP), a 3arem - obecrieunBaeTcsl ONepaTUBHOE yIpaB-
nenue. Ho mis Toro, uro6sr mpepoctaButh ERP-cucteme nanubie mist oopa-
0OTKH, OCHOBHOM MTPOM3BOJICTBEHHBIN IIJIaH TOJKEH OBITH CPOPMHUPOBAH, TPH-
geMm ¢opmupoBanre MPS mOmKHO MPOUCXOANUTH B COOTBETCTBHUU C IUTAHOM
npoaax u onepaiuii (SOP), a oH, B CBOIO 04epeib, JOIKEH COOTBETCTBOBATh
cTpaTermueckoMy OnsHec-uany. [lepeduciennbpie ypoBHHU INTAHUPOBAHUS (OT
MPS u BbIIII€) YKe HE ABISIOTCS TPAH3AKIIMOHHBIMH U OTIEPUPYIOT 0000IIIeH-
HOM, a He AeTanu3upoBaHHOU, nHpopManuei. Takum 00pazoM, 3TH YPOBHHU
BBIXOZAT 32 Ipezeinsl komnereHunu ERP-cuctemsl U nonagatoT B nosie 3pe-
HHUS CUCTEMBI yIpaBiieHus kiacca BPM.

Taxast TUCTIO3UIIHS BIIOJIHE COOTBETCTBYET (DYHKIIOHAIBEHBIM JIEMEHTaM
BPM u nukiy ynpaeinerus B BPM-cucreme. JleficTBurenbHo, QyHKINH Iie-
JICBOTO YIIPABJICHUS 00€CIEYNBAIOT OPHUECHTAINIO JESITENEHOCTH BCETO MPEe-
MPUATHS Ha JOCTIDKEHHE TIABHBIX IIeJIeH er0 pa3BUTHSA, a CHCTEMBI INTAHUPO-
BaHUs1, OFOPKETUPOBAHMSI M IPOTHO3MPOBAHMUS 00€CIIeunBaloT (hOpMUPOBAHHE
m1aHoB BepxHero ypoBHs (SOP, MPS). IIpu 3ToM GombIIyIo MOJIB3Y MPH CO-
CTaBJICHHUH IIJIAHOB MIPUHOCAT SKOHOMUYECKHE MOJEITH, @ CHCTEMBI OPMHUPO-
BaHMS U aHAJIN3a KOHCOIMANPOBAHHONW (PUHAHCOBOI OTYETHOCTH MTO3BOJIIOT
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HE OIIMOMTHCS NPH IPUHITHH CTPATEIHICCKUX (DHMHAHCOBBIX PEIICHHA.[4, C.
124]

Kpome Toro, nonsza BPM-cuctembl BO3HUKAET U Ha ONIEPATHUBHOM YpPOB-
HE YIPaBICHU - B TEX CIIydasx, KOIZla HHTepecs On3Heca TpeOyroT BOZMOXK-
HOCTH 'MOKOTO ¥ OIEPAaTUBHOTO ()OPMHUPOBAHUS YIIPABICHYECKOH OTYETHOC-
TH. ITO 0COOEHHO KacaeTCsl CUTYyallid, KOT/Ia MPaBmiia M allTOPUTMBI (hOpMH-
POBaHHS OTYETOB HEBO3MOXKHO OTIPEIEIUTh 3apaHee: B 3TOM CIIydae pyKOBO-
JTUTETH T0JDKEH OBITh BOOPY)KEH MHCTPYMEHTOM, ITO3BOJISIOIINM MAHUITYIIH-
poBaTh IEHHBIMHU 0€3 MpHUBJIeYCHUS COTpynHUKOB IT-nenapramenra.

Takum o6pazom, rpanunia Mmexxry BPM u ERP mpoxoaut, ¢ oqHON CTOpO-
HBI, B COOTBETCTBHUHY C YPOBHEM IUTAHUPOBAHUS (Ha yPOBHE OCHOBHOTO IIPOH3-
BOJICTBEHHOTO IIJIaHA), & C IPYTO CTOPOHBI - B 00IACTH MIOJTyYCHHS U aHAIIN3a
YIpaBJIeHYECKOH HHPOPMAIHH.

Cucremsl kitaccoB ERP 1 BPM nipekpacHO BEITIONHSIOT CBOIO PaboTy, HO
WX MHTETpanys 1aeT PyKOBOANUTEIIO HOBBIE BO3MOXKHOCTH, TaK KaK OHU SIBJIS-
FOTCS] KOMIUIEMEHTAPHBIMH, TO €CTh B3aUMOAOIONHAIOMIUMH IPYT APyTa.

BaxxaeiMm MoMeHTOM siBiIsieTcs To, 4To ERP 1 BPM-cuctembl OTHOCHTENB-
HO HE3aBHCHMBI: 0OMEHHBasICh MHPOpMaIiel, OHH, TEM HE MEHee, paboTaroT
aBTOHOMHO. XOpOILIUM IIPUMEPOM siBiisieTcs: B3aumozeiictesue ERP-cuctemsl
(manpumep, SAP R/3) ¢ Hyperion Financial Management - cucTeMo# KOHCO-
JTUAANNY B aHaTTn3a GUHAHCOBON O0T4eTHOCTU. Kaskplii pa3, CIycTsl HECKOJb-
KO JTHEeH IoCJie OKOHYAaHUS MECSIa, IPOUCXOANT 3aKPBITHE YIETHOTO IIEPHO-
na, TIOCJIe Y€ero, riaBHas ¥ Bcriomorareinbable KHUrn ERP-cuctemMbl 00bsBIIs-
IOTCS «3aKPBITBIMI». B 3TOT MOMEHT MeHeKep AenapTaMeHTa KOpIOpaTHB-
HOM OTYETHOCTH OCTaHABJIMBAET Mpolecc 00paboTKu MHPOPMAIIHH, B PE3YIIb-
tare yero Hyperion Application Link (mporpamMusiii mponykt kateropun ETL,
cHenraibHO pa3pabOTaHHBIA IS MHTETPAlUH MPUIOKEHNHN) TOTyYaeT J10C-
TYTI K OCTaTKkaM 1 000poTaM 10 cyeTaM, IPOU3BOAUT UX YHHU(PHKAIIUIO, IOCTE
4ero 3arpyskaeT octaTtku u 06opotsl B Hyperion Financial Management. ITpu
9TOM KOJIMYECTBO CYETOB MOXKET M3MEPATHCS AECATKAMH THICSY, HO, KaK I10-
Ka3bIBAET OMBIT PEabHBIX MPEANPHATHI, BpeMs Iiepeladll JaHHBIX U3 OIXHON
CHCTEMBI B JIPYTYIO COCTaBJISIET BCETO HECKOIBKO IECITKOB MUHYT. C 3TOro
momeHnTa ERP-cuctema ocyuiectsisier CBoM cTaHiapTHbIe oniepannu, a BPM-
cUcTeMa MPOU3BOIUT BCE JalibHeilne AeiicTBHS M0 TpaHCc(hOpMALUK U KOH-
COJIMIAIIMY OTYETHOCTH B aBTOHOMHOM pexxuMe. Bee 3T onepanmu mpoucxo-
JIT IO KOHTPOJIEM JIeTIapTaMeHTa KOPIIOPaTUBHOW OTYETHOCTH, COTPYTHUKH
KOTOPOTO HE JTOJDKHBI OSCIIOKOMTHCS O TOM, KaKHe MPOILECCH B TO )K€ caMoe
Bpems npoucxoaat B ERP-cucreme.[2]

Pe3stomMupys BhIIIECKa3aHHOE, MOXKHO CKa3aTh, YTO IPOTrPaMMHBIE IIPOIYK-
1l K1acca ERP u BPM sBinsAt0TCS HE KOHKYpEHTaMu, a TapTHEpaMU, KOTOpbIe
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NPY B3aMMOAEHCTBUM JPYT C JAPYTOM MPEIOCTABISIOT IIMPOKHHA CIIEKTP BO3-
MOYKHOCTEW YIPaBISIONIEMY JIMILY, TEM CaMbIM IOBBIIIAsT YPOBEHb SKOHOMH-
4yeckoi 3 (HEeKTUBHOCTH TPEIIPHSTHS.
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IOPEKTUBHOE YIIPABJIEHUE
JAEHEXHBIMU ITOTOKAMM IPEATIIPUTUA

Kobaskoe Cepeeii Braoumuposuy,
cmyoenm 3 kypca CI DY
Hayunwviii pyxosooumens A.1U. Kpusyos

Paccmompeno nonsmue «cucmema ynpasienusi OeHENCHbIMU NOMOKAMU
npeonpusimusiy. Ilepevucienvt npunyunsl, Smansl U Memoobl YnpaesieHus: oe-
HENHCHBIMU NOTNOKAMU U OAHO UX NOOPOOHOe Onucanue.

Knrouesvle cnosa: oenedcHolii NOMOK, cUCmema YnpasieHust 0eHeNCHbl-
MU NOMOKAMU NPEONPUAMUSL, MEMOObl YNPAGLEHUSL OCHEHCHIMU NOMOKAMLL,
NPUHYUNBL YAPABGTICHUSL OCHENHCHBIMU NOMOKAMU, IMANbL YIPAGLEHUSL OCHeNC-
HbIMU NOTMOKAMU.

JIeHeXHBII TOTOK - 3TO IBIDKEHHE ICHEKHBIX CPEICTB B PEabHOM Bpe-
MeHu. OH MpeAcTaBiIsIeT COO0H Pa3HUIYY MEXITy JTEHEKHBIMHU IOCTYIUICHHS-
MH | BBIIIATaMH PEIIPHSTHS.

YrpasrieHne JeHeKHIMH TOTOKaMU IPEIIPHATHS SIBISETCS BAXKHOM COCTaB-
HOM 9acThIO OO0IIEH CHCTEMBI YIIpaBJICHHsI €r0 ((HMHAHCOBOW AEATENHLHOCTHIO.

CucreMa ynpapieHHsl AEHEXHBIMU IIOTOKAMH Ha MPENNPUITUU - 3TO CO-
BOKYITHOCTh METOJIOB, HHCTPYMECHTOB U CIICIIU(PHYSCKUX IIPHEMOB IIeTICHATI-
PaBIICHHOTO, HETIPEPHIBHOTO BO3JCHCTBHUS CO CTOPOHBI (PHHAHCOBOMN CITY>KOBI
MPEeNNpPUITUS Ha ABHXKEHUE ACHEXKHBIX CPEJCTB IS TOCTHXKEHUS [TOCTaBIICH-
HOM LienH.

OCHOBHBIE COCTABJISIIOILINE CUCTEMBI - 3TO IBHXKEHHSI IEHEKHBIX CPENICTB,
aHaJIN3 WX MOTOKOB, COCTABIICHHE OFOIKETA JCHEKHBIX CPEIICTB.

Henbto ynpaBieHus 1€HEKHBIMU TOTOKaMH SIBJISIETCSL OIIPEIEIIEHUE OIITH-
MAJIEHOTO OCTaTKa JICHEKHBIX CPEIICTB, HEOOXOAUMBIX JJIsl pacyeTa o CBOMM
HEOTJIOXKHBIM (PHHAHCOBBIM 00S3aTEILCTBAM, a TAKXKE OIPEICIICHHE WHBEC-
TUIUOHHBIX BO3MOXKHOCTEH OCYIIECTBICHUS KPATKOCPOYHBIX (PHHAHCOBBIX
BIIOYKECHUH.

OOBEKTOM yIpaBIICHHS SIBISIOTCS ICHEXKHBIE cpefcTBa (B Kacce, Ha OaH-
KOBCKHX CYETaX, B IIyTH) U UX PE3CPBHI B (hopMe TEKyITHX (PHHAHCOBEIX HHBE-
CTULMI B IEHEXKHbIE HHCTPYMEHTHI U UX SKBUBAJICHTHI.

VYnpagsiieHue JeHES)KHBIMU aKTUBAMH HEOOXOIIMO PAaCCMATPUBATh KaK ITOC-
JIeIoBaTeIbHBIN MPOLIecC MOCTAHOBKY 3a/laHUil U MX BBIIIOJHEHUS, KOTOPbII
BKJIIOYAET Pealln3alrio TAKUX ITAIOB:

B [UIAHUPOBAHHE U MPOTHO3UPOBAHUE JIEHEKHBIX MMOTOKOB U COCTaBJIE-
HHUE COOTBETCTBYIOIINX BHYTPCHHUX ()MHAHCOBEIX JJOKYMEHTOB (OFOIDKET Jie-
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HE)KHBIX TOTOKOB, a TAK)KE PacueThl IUNIAHOBBIX MMOKa3aTeNeil 0 ABMKEHUH Jie-
HEXXHBIX CPEJICTB, IUIATEXHbII KaleHIaph U Ap.);

N MMIUIEMEHTALMS OOJKEeTa JICHEeKHBIX MOTOKOB KaK HEOThEMIIEMOM CO-
CTaBJIAIONIEH CUCTEMBI OOPKETHPOBAHUS HA TIPESAIPUSATHH;

B (UHAHCOBBII KOHTPOJIb BBIOJHEHUS OIOJKETA JIEHEKHBIX IIOTOKOB U
TUIAHOBBIX TOKa3aTesell O JABMKCHUU JIEHEKHBIX CPEJICTB;

N OCYILIECTBICHHE KOPPEKTUPOBKH INIAHOBBIX BEJIMYNH JCHEKHBIX aKTH-
BOB COOTBETCTBEHHO M3MEHEHHIO BHEIIHMX U BHYTPEHHUX YCIJIOBHIA pean3a-
LMK TLJIaHa.

[Mpouecc ynpasieHus ACHEKHBIMHU [MOTOKAMHU TIPEINPUATHSL 0a3upyeTcs
Ha CJICYIOUIMX HPUHIUIAX.

1. Ipuanun uadopmaruBHOi mocroBepHocTr. Co3nanne HH(HOPMAIIHOH-
HOM 0a3bl IPECTaBISIET ONpeIeNICHHbIE TPYAHOCTH, TaK KaK npsimMast (pHHaH-
COBasi OTYETHOCTb, 0A3MPYOLIASACH HA €JUHBIX METOANYECKUX MPHUHIIMIIAX
OyXranTepcKoro y4uera, OTCyTCTBYET.

2. [Mpuanun obecnedeHus cOaTaHCUPOBAHHOCTH. YTIPABJICHUE JICHEKHbI-
MU [IOTOKaMH MPEATIPUSTHS HUMEET JIeJI0 CO MHOTHMH UX BUJIAMH U Pa3HOBU/I-
HOCTSIMU. VX MOAYMHEHHOCTh SAMHBIM LEJSIM M 33/1a4aM yIpaBiieHus Tpedy-
eT obecrieueHns: cOATAaHCUPOBAHHOCTH JIEHEKHBIX TOTOKOB MPEAIIPHUSITHS 110
BUIaM, 00bEMaM, BpEMEHHBIM HHTEpBAJIaM M APYTUM CYILECTBEHHBIM XapaK-
TepUCTUKaM. Peanu3zanust 5Toro NpHHIKIIA CBSI3aHA C ONTHMHU3ALUEH JICHEK-
HBIX TIOTOKOB MPEANPUSITHS B POLIECCE YIPABICHUS UMH.

3. Ilpuniun obecneueHus 3pPpekTHBHOCTH. J{eHeKHBIC TOTOKH IPEIIPH-
STUSI XapaKTEPU3YIOTCsl CYNIECTBEHHOI HEPaBHOMEPHOCTBIO TOCTYIUICHHS U
pacxooBaHus ICHEKHBIX CPEACTB B pa3pe3e OTACIbHBIX BPEMEHHbBIX HHTEP-
BAJIOB, YTO HPUBOIUT K (DOPMUPOBAHUIO 3HAYMTEILHBIX 00BEMOB BPEMEHHO
CBOOOJHBIX JICHE)KHBIX aKTHBOB MpeAnpusTus. [1o cyiiecTBy 3TH BpeMEHHO
CBOOO/THBIE OCTATKU JACHEKHBIX CPEJICTB HOCAT XapaKTep HEeMpPOU3BOAUTEIb-
HBIX aKTHBOB (10 MOMEHTA MX HCIOJIb30BaHUS B XO3SHCTBEHHOM IIpoIiecce),
KOTOPBIE TEPSIFOT CBOKO CTOMMOCTh BO BPEMEHH, OT HHQIISIMYU U 10 IPYTHM
npuunHam. Peanusaius npuniuna 3GGeKTHBHOCTH B IPOLIECCE YIPaBICHUs
JICHE)KHBIMH TTIOTOKAMH 3aKIIF04aeTcs B oOecreueHnd d3P(HEeKTUBHOIO MX HC-
MOJIb30BaHMsI IIyTeM OCYLIECTBICHHUSI (PUHAHCOBBIX WHBECTHLUH MPENIPHs-
THSL.

4. TlpuHiumn obecrieueHus IMKBUAHOCTH. BbIcoKkasi HepaBHOMEPHOCTb OT-
JIeTIbHBIX BU/IOB JICHEKHBIX TIOTOKOB IIOPOXK/IAET BPEMEHHBIN IE(UIIUT ACHEK-
HBIX CPEJIICTB NPEAIPHUATHS, KOTOPbI OTPUIIATENIBHO CKa3bIBAETCS Ha YPOBHE
ero HeruiarexxecrnocodHocTr. [1o3TOMy B Iporiecce yrpaBieHus JeHEKHBIMA
MOTOKaMHU HEOOXOMMO 00eCIIeYnBAaTh JJOCTATOUHBIN YPOBEHb UX JIMKBUIHOC-
TH Ha MPOTSHKEHHH BCEro paccMarpuBaeMoro nepuona. Peannsanus 5Toro
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MIPHUHIAIIA 00ECIIEYNBAETCS ITyTEM COOTBETCTBYIONICH CHHXPOHU3AIINH TI0JI0-
KHUTEINBHOTO M OTPHUIATENIFHOTO JICHEKHBIX IIOTOKOB B pa3zpes3e KaXKIoro Bpe-
MEHHOTO MHTEpBajla pacCMaTpruBaeMOro Meproa.

[TmannpoBaHye 1 IPOTHO3UPOBAHHE AEHEKHBIX IOTOKOB SIBJISTFOTCSI COCTaB-
HBIMH JIEMEHTaMH BHYTPUGHUPMEHHOTO (DPMHAHCOBOTO IPOTHO3UPOBAHUS U
IUTAHUPOBAHUS B OPTaHU3ALNH, ITyTEM BHEPEHHS KOTOPBIX JOCTUTACTCS CO-
I1ACOBAaHHOCTH BETMYMHBI OKUJAEMBIX JCHEKHBIX ITOTOKOB C MMOTPEOHOCTSI-
MU (PHMHAHCOBOTO 00ECIIEUEHHS OTJCIBHBIX X03SHCTBEHHBIX OIIEPAINii Ipe-
MIPHUATHS B pAMKax ONEPAHOHHOMN, HHBECTUIIMOHHOM M ()MHAHCOBOM €ro Jes-
TEIBHOCTH.

OCHOBHBIMH MHCTPYMEHTaMH IUIAHUPOBAHUS W IPOTHO3UPOBAHUS SIBIIS-
FOTCS:

B OIOMKETHPOBaHUE - pa3paboTKa KacCOBOTO OIOMKETa;

N [JIAaHWPOBAHWE JIMKBUAHOCTH NPEATIPUSATHS,

N COCTaBJICHHE IUIATEKHOTO KaJIeHAAps, B TOM YHCIIE KaJeHIapsl HaJIoTo-
BBIX IIJIATEKEH;

N KIBKYJSIIHSA TOTPEOHOCTH OpTaHM3aINY B KallUTaje, ee CPaBHEHUE U
COITIACOBAHUE C IUTAHOBBIMH ITOKA3aTEISIMHU JBIDKCHHS IEHEKHBIX CPEIICTB OT
BCEX BUJOB JICATCIHLHOCTH;

B (hopMupOBaHHE MPOTHO3HBIX MOKA3ATEIIEH ABUKCHHS JEHEKHBIX CPEICTB
MIPEAIPUSITHS.

VmmnemenTanus pe3yasraToB (PHMHAHCOBOTO IUIAHWPOBAHUS U TIPOTHO3H-
pOBaHHsI MPEIyCMaTpPUBAET OCYLIECTBICHHUE (MHAHCOBO - XO3SIHCTBEHHOM
JIESITEeNBHOCTH MPEAIPHUATHS COOTBETCTBEHHO 3aIJIAHUPOBAHHBIM ITapaMeTpaM
1 MOXKET BKJIFOUATh TaKUE OIEePaInu:

N onpeneneHue 1eH Ha MPOAYKIUIO, TOBAPHL, YCIYTH IPEAPUATHS;

N OmpeAeIeHUs MOIUTUKY PACIETOB MPEAIPHUATHS C IIOKYIATESIMU U T10-
CTaBIIUKAMU;

N IPHUBICYCHUS HEOOXOOMMOTO JOTIOIHUTEIFHOTO KaUTala B Paclops-
KEHUE OpTraHU3aIUH;

N peanm3anus IPYyTrUX MEPONpPUSATHHA, HAIPABICHHBIX HA MOOMIM3AINIO
(DMHAHCOBBIX PECYpPCOB M BHELIHUX UCTOUHHKOB.

OTOT 3Tan ynpapieHUs AeHSKHBIMH TOTOKaMH HEPa3pBIBHO CBsI3aH C Opra-
HU3aluen (PUHAHCOBOTO KOHTPOJUIMHIA U KOPPEKTHPOBKH TPOTHO3HBIX U I1J1a-
HOBBIX IIOKA3aTeJIeH.

KoppekxTupoBKka OTIeNbHBIX [TOKa3aTeNnel (PMHAHCOBBIX IIPOTHO30B U CHC-
TEMBI OIO[KETOB MPEATIPUATHS C U3MEHEHISIMY BHEITHUX W BHYTPEHHUX (aK-
TOPOB MPETONaraeT:

N [IepecMOTp LEeNeBHIX (MMPOTHO3HBIX W IUIAHOBHIX) IOKA3aTelel JeHEX-
HBIX TIOTOKOB OpPTaHHU3alny;
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B OTCPOYKY (POPMHUPOBAHMS BEIXOIAIINX JCHEKHBIX TTOTOKOB,;

B PHKACCAIUIO OTCPOYCHHBIX BXOAHBIX JIEHEKHBIX TOTOKOB.

B cooTBeTcTBHHM ¢ IpUHIMIIAMH YIIPABICHUS (OPMHUPYIOT CHCTEMY METO-
JIOB YIIPaBJICHHUS JCHEKHBIMHA OTOKAMH, B YaCTHOCTH:
aHAJIN3 ICHE)KHBIX ITOTOKOB;

IUTAHUPOBAHHUE U ONITHMHU3ALINS;
KOHTPOJIb 32 IBM)KEHHEM JCHE)KHBIX CPEJICTB;
Y4eT B OTYETHOCTb.

[IpuBeneHHBIE METOBI YIIPABICHUS ICHEKHBIMH IIOTOKAMH SBJISIFOTCS OJ1-
HOBPEMEHHO 3TalaMy Iporecca ypaBieHUs B IEIO0M, KaXKIbIi U3 KOTOPBIX
SIBIISIETCS. ICXOHBIM JUISL APYTOTO.

[IporHo3 IEHEXKHBIX MOTOKOB 3aKIIOYAETCS B OMPEACICHUN BO3MOXKHBIX
HCTOYHHKOB ITOCTYIUICHUS ¥ HAIIPABICHUH PACXOIOBaHHUS JCHEKHBIX CPEJICTB.
Hcxons u3 3T0ro, 4To 60IBIIMHCTBO OKA3aTeIeH JOCTATOYHO CIIOKHO CIIPOT-
HO3HMpPOBATh ¢ OOJBIICH TOYHOCTHIO, INIAHUPOBAHKE JICHEKHOTO ITOTOKA CBO-
JIUTCSI K COCTaBJICHHUIO OIOIKETa AEHE)KHBIX CPEICTB B IIPOTHO3HOM IIEPUOE,
YYUTHIBAs JINIIb BaYKHEHIIINE ITapaMeTphl ITOTOKA: 00BEM IIPOIaXK, JOJIO BbI-
PYYKH OT peajn3alyyl 3a HATUYHBIA pacdeT, IPOTHO3 IeOUTOPCKOH 3a1071-
KEHHOCTH H T.1I.

[IporHo3upoBaHue JEHEKHBIX TOTOKOB BKJIIOYAET B Ce0s CIITyIOIINE 3Ta-
TIBL:

N [IPOTHO3MPOBAHHUE IEHEKHBIX MTOCTYIUICHUH 3a IEPHOS;

N TIPOTHO3MPOBAHHE OTTOKA JICHEKHBIX CPEACTB;

N pacyeT YMUCTOTO JCHEKHOTO IMOTOKA (M3JIUIIKA FITH HETOCTATKa JICHEXK-
HBIX CPEICTB);

N pcuHcieHHe 001l TOTPEeOHOCTH B KPAaTKOCPOYHOM (DUHAHCHPOBAHHH.

OCHOBHBIM HCTOYHHKOB MOCTYIUICHUS JCHEKHBIX CPEACTB SIBISICTCS BBI-
py4Ka OT HpOJaXHd TOBApOB, KOTOpas MOApa3AessieTcs Ha MOCTYIUICHHS 3a
HAJIMYHBIA pacdeT M B KpeauT. VIcXomst U3 3TOro MOXKHO OINPEHETHTH JOJII0
BBIPYUKH 32 PEATH30BAHHYIO MPOIYKIIHIO B TAHHOM IIEPHOJIE U B CIIEIYFOIIEM.
Janee ¢ momorpio 6araHCOBOTO METOJa PACCUUTHIBAIOTCS MOCTYIUICHHS H
HN3MEHEHHUE TeOUTOPCKON 3aI0JKEHHOCTH.

BP +/13H = OI1 + 13K, (24)

rae BP - BeIpydka OT peanuzanuu MpoAyKIMHU 3a mepuof (KBapTai) 6e3
KOCBEHHBIX HAJOTOB,

J3H - nebutopckas 3a0/KEHHOCTD 32 TOBAPhI M YCIIyTH Ha HAYaJIo IepH-
ora;

JH - neHexxHble MOCTYIIIEHUS B IaHHOM IIEPHUOJE;

J3K - neburopckas 3aq0KEHHOCTh 32 TOBAPHI M YCIYTH Ha KOHEI] IepH-
ona (kBaprana).
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IIpu HAIMYKMK MHBIX NOCTYIUICHHHA cpeAcTB (0T mpodei peanuzanuu, Gu-
HAHCOBBIX OIIEPAITii) HX MIPOTHO3HAS OI[CHKA BBIIIOIHAETCS] METOJOM IIPSIMO-
ro cueta. [lomyueHnas cymma npubaBisieTcs K 00beMy JeHEKHBIX TOCTYTIIe-
HUW OT peayin3aliy IpOoAYKIMH 3a ONPeeICHHBINA MEPUO/I.

Ha BTOpOM 3Tame ycraHaBIMBaeTCS OTTOK JIEHEKHBIX CPEACTB. [ TaBHBIM
€ro COCTaBHBIM HJIEMEHTOM SBIISIETCS TOTAIIEHHE KPATKOCPOIHOH KPEIUTOp-
cKkoi 3amomkeHHoCTH. [Ipeamonaraercs, 4To NpEANPHUATHE OTIAYNBACT CUETa
MTOCTaBIINKOB CBOEBPEMEHHO, XOTS OHO MOXET M OTCPOYUTH IiaTexx. OTcpo-
YeHHAas! KPEAUTOPCKAs 3aJJOJDKEHHOCTh BBICTYIAET B Ka4ECTBE JOIOIHUTEIh-
HOTO MCTOYHHKA KPAaTKOCPOYHOTO (priHaHCHpoBanus. K npyrum HampaBieHu-
SIM PacXoJOBaHMA JCHEKHBIX CPEACTB MOXXHO OTHECTH OIUIATy TpyHa Iepco-
HaJa, HaKJIaJHbIe PACXOAbl, HAJIOTH, KATUTABHBIE BIOXKEHHUS, IPOIICHTHI, JH-
BHJICHIBI.

Ha Tperpem 3Tame Ha OCHOBE COMOCTABJICHHS MPOTHO3a JACHEKHBIX II0-
CTYIUICHHH U BBITUIAT ONPEAEIISACTCS YHCTHIN JEHEKHBIA ITOTOK (TIOI0KUTEIb-
HOE€ WJIM OTPHLATEIBHOE CaJbI0).

Ha msaTom sTamne ycraHaBnuBaeTcst 001mas moTpeGHOCT B KPATKOCPOYHOM
(UHAHCUPOBAHUH.

PacueT nporao3Hoi CyMMBI TOCTYIIJICHUS IEHEKHBIX CPEICTB OT (hPHMHAH-
COBO - XO35IiICTBEHHO# AESATENBHOCTH MPEANPUATHS PACCUUTHIBACTCSI 10 (op-
MyJie:

[TATIIT = BPHII + (BPKII * K1/13) + A3HU, (25)

rae [AITII - nporHo3Hasi cymMMa MoCTyIUIEHHS! IEHEKHBIX CPEICTB OT pe-
aJM3alyy IPOAYKIMH B pacCMaTpHUBaeMOM IIepHOJIe;

BPHII - nporao3HeIii 00beM peanu3aliy IpOoayKIMH 32 HATMYIHBIA pac-
YeT B pacCMaTprUBaeMOM IEpHOJE;

BPKII - 06beM peanuzaiiui NPOAYKIMHA B KPEAUT B TEKYIIEM NIEPHOJIE;

KNN3 - ko3 duitueHT Tekyineil HHKaccanuu 1eOUTOPCKON 3310/ KEHHO-
CTH, BBIPQKEHHBIN JIECATUIHON APOOBIO;

JI3HU - cymma paHee HEMHKAaCCHPOBAHHOTO OCTATKa IEOUTOPCKOM 3a/10J1-
KEHHOCTH (TIO[UIe)KAIIeT0 MHKACCAIINU B IPOTHO3HOM IIEPUOE).

PaccunTanHbIil mokazaTesb MPOrHO3HOM CyMMBI ITOCTYTUICHUS IEHEAKHBIX
CpenCTB OT (PMHAHCOBO - XO3SICTBEHHOM ESATEIBHOCTH XapaKTEepU3yeT Ipo-
THO3UPYEMBI 00bEM JEHEKHOTO TIOTOKA IPEAIPUSTH.

PacueT nporH03HO CyMMBI PacXOIOBaHUS JCHEKHBIX CPEICTB OT (PHUHAH-
COBO - XO35HCTBEHHOM AEATEILHOCTH OCYIICCTBISCTCS IO CIEAyIomei dhop-
MyJie:

OJIII = NOAIT + HATII + HIIII - AMm, (26)

rae OJIIIIT - mporHo3Hasi CyMMa pacxXoJoBaHUS JACHEKHBIX CPEICTB IO
OTIEPALIMOHHON JEATENFHOCTH B pacCMaTpPUBaeMOM IIEPHOLIE;
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NO/II - mporao3Hasi cyMMa OTE€pallMOHHBIX 3aTpaT IO MPOU3BOJACTBY U
peam3anyy MpoayKInH;

HJIT - mporHo3Hasi cyMMa HaJIOTOB U COOPOB, YIUTAYMBAEMBbIX 32 CUET J0-
xoJ1a (BXOISIIUX B IIEHY MPOAYKIINK);

HIIIT - mporHo3Hasi cymMMa HaJloTOB, yIIauuBaeMast 3a C4eT MPUObLIN;

AMI - IporHO3HasA CyMMa aMOPTH3AI[MOHHBIX OTYUCICHUN OT OCHOBHBIX
CPEICTB U HEMAaTepPHUaIbHBIX aKTHBOB.

PaccuuTtanHbiil moka3aresib MPOrHO3HON CyMMbI pacX0/10BaHHUS IEHEKHBIX
CPEZICTB XapaKTEePHU3yeT MPOrHO3HBIN 00BEM OTPUIATEIFHOTO JEHEKHOTO I10-
TOKA MPEANPUATHS OT (PUHAHCOBO - XO3SMCTBEHHOM AEATEIBHOCTH.

PacueT nporH03H0# CyMMBI YHCTOTO AEHEKHOTO MTOTOKA OCYIIIECTBIACTCS
o gopmye:

YT = [TATIIT - OMIIIL, (27)

Jns mpennpuATHii, pacronaralomux 3HaYNTeIbHBIMA HEOOOPOTHBIMU aKTH-
BaMH, TIPUBJICKAIOMINX KPEIUTH OAHKOB M UCTIOB3YIOIINX JICHEKHbIE CPEeCTBA
JUTS yBEITMIEHHS YHMCTOr0 00OPOTHOTO KanuTala, yioOHee HCIOIb30BaTh IIOKa3a-
TEJTh YUCTHIX ICHEKHBIX MOCTYIUICHHH, KOTOPBIA paCCUUTHIBACTCS IO hopMyIe:

Y1 =Y]1 + Am + AO - AUOK, (28)

rae Y/II - unctbie AeHeXHbIe TOCTYIICHHUS;

YJI - uncThIi 10X01 B OpME IPUOBLIH;

AM - amopTH3anus;

AO - yBenuueHne 0053aTeNNbCTB;

AYOK - mpupoCT 4uCcTOro 000pOTHOTO KaruTaa.

Jiist 3 deKTUBHOTO yIpaBIeHUs IEHE)KHBIMH CPEICTBAMU HPEIIPHUSTHIO
OJIE3HO OymeT CPOPMHUPOBATH OIOMKET ACHEIKHBIX CPEICTB.

KaccoBpiii OFOMKET - MePUOANYECKH COCTABIISEMBIA MIPOTHO3 MOCTYILIC-
HUH U pacxXoJ0BaHM AEHE)KHBIX CPEICTB B TEUCHUE OTPEIEIIEHHOTO IepHoIa
BpPEMEHHU.

Lenp OromKEeTHPOBAHUS JEHEKHBIX CPEJCTB COCTOMT B pacueTre HeoOXo-
JIUMOTO MX 00beMa U ONpeeICHNH MOMEHTOB BPEMEHH, KOTJa y MPeaIpHsi-
THS OKUIAETCS HEAOCTATOK WM U30BITOK IEHEKHBIX CPEACTB IS TOTO, YTO-
OBl M30€KaTh KPU3UCHBIX SBICHUH U PAIlHOHAJIBHO HCIIOIH30BaTh ACHEKHBIC
CpencTBa IPEATPUATHSL.

KaccoBplii OromKeT mpeacTaBisieT co00i MoAPOOHYI0 CMETY OKUIAEMBIX
MOCTYTIIICHUH ¥ BBITIIAT JICHEKHBIX CPEJICTB 32 ONpPEeAeTICHHBIN ePHOI, BKITIO-
YaroIIyI0 KaK KOHKPETHBIE CTaThH IMOCTYIJICHUH U BBIILIAT, TAK M UX BPEMEH-
HBIE MTapaMeTpPHL.

KaccoBplii Or0mKeT T0TKeH BKITIOUaTh BCE ICHEKHBIE OCTYIUICHHS U BBIII-
JIaThl, KOTOPBIE YIOOHO TPYNIMPOBATh 110 BUAAM JESITEIHHOCTH - OCHOBHAS,
WHBECTHLIUOHHAS U (DUHAHCOBASI.
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B ciyuae 3HaumrensHOro aeduimra OKeTa JEHEKHBIX CPENICTB HE00-
XOIMIMO MPOAHATTM3UPOBATh BO3MOXKHBIE BAPHAHTHI €70 YMEHBIIICHHS HITH JTHK-
Bumanuu. J{Jst 3TOTO ClleAyeT, MPekae BCETO0 COCTABHTh HECKOJIBKO BapHaH-
TOB OIO/KETa C pa3HBIM KOHEYHBIM PE3yIBTAaTOM U BEIOPATh TOT, KOTOPHIN IIPH
HaMMEeHbIleM JieuITe 0oJiee BCEro yAOBIETBOPSET MOTPEOHOCTSIM KOMIa-
HUH.

Takum o0Opa3om, ympaBieHHE NEHEKHBIMH IMOTOKAMH - 3TO Ba)KHEWITUI
3NIEMEHT (PUHAHCOBOH MOJIUTHUKHU MPEATPHATHS, OHO TIPOHU3BIBAET BCIO CHC-
TeMy yIpaBJeHUs NpeArprusiTHeM. BaXkKHOCTE ¥ 3HAYCHUE YIPABICHHS ICHEXK-
HBIMH ITIOTOKaMH Ha IPEANPUATHH TPYAHO [IEPEOLEHHUTD, TIOCKOJIBKY OT Kade-
cTBa U 3P(YEKTUBHOCTU 3aBHCUT HE TOJBKO YCTOHMYMBOCTH MPEANPUSITUS B
KOHKPETHBIH MEpHOoJ, BPEMEHH, HO U CHOCOOHOCTh K JalbHEHIIEMy pa3BH-
THUIO, TOCTHKEHUIO (PMHAHCOBOTO yCII€Xa Ha JONTYIO IEPCIIEKTUBY.

B ycnoBusx nepexona K ppIHOYHBIM OTHOIIEHHUSIM KOHTPOJIb 32 ABHKCHU-
€M JICHEeXKHBIX CPEeICTB MPHOOPETAET pemaromiee 3Ha4eHne, Tak Kak OT 3TOr0
3aBHCUT BBDKHBAEMOCTH IMPEINPUATHS, TIOSTOMY HEOOXOIMMO 3aHUMAThCs
MIPOTHO3UPOBAHUEM JIEHEKHOTO MOTOKA, COCTABIISATh U pa3padarsiBaTh O1OA-
JKETHI ICHEXKHBIX CpeAcTB. Bee 3T0 MO3BONMHUT IMpOHAOIIONATH 32 BETMYNHON
JIEHEeKHOTO TIOTOKA, BEIIBUTH HEXBATKY MIJIM M3JIHIIEK CPEACTB €IIe 0 X BO3-
HUKHOBEHHS M 1aCT BOSMOKHOCTH CKOPPEKTHPOBATh MPEAIPHHIMAEMEbIE 1eii-
CTBUSL.
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Abstract: The main problems of the modern mechanism of venture financing
in Russia were pointed out in this article. The basic parameters of the «perfect»
mechanism of venture financing were formulated based on the experience of
other countries.
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Qunancuposanue, 8enuypuvill )oHO, UHHOBAYUOHHOE PA3euUmMUe.
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capital trust, innovative development.

WHHOBaMoOHHOE pa3BUTHE 3KOHOMUKM Poccuu Ha COBpEMEHHOM 3Tare
SIBJIIETCS. HEOOXOAMMBIM YCJIOBHEM YCIIEIIHOTO PA3BUTHUS CTPAHBI M YKpEILIe-
Hus e€ mo3uuuii Ha MupoBoi apeHe. B nocnanuu [Ipesunenra PO 2014r. myts
HMHHOBAIIMOHHOIO Pa3BUTUSA CTAJl aKLEHTOM B IPUOPUTETHOM HANpaBlICHUU
Pa3BUTHUSL SKOHOMHUKH [5].

W HHOBaLIMOHHOE Pa3BUTHE 3KOHOMUYECKON CUCTEMBI - IPOLECC HOCIEN0-
BaTEIbHOIO, SBOJIIOIMOHHOIO ABMKEHUS SKOHOMUKH K yCTOMYMBOMY COCTOSI-
HUIO, OCHOBAHHBII HAa PAa3BUTUHU HAyYHBIX 3HAHWI, HOCTOSHHOM TEXHOJIOTH-
YEeCKOM COBEPLIEHCTBOBAHMH, HA CO3IaHNH d(PPEKTUBHBIX HAYKOEMKHX MPO-
U3BOJICTB, HA MPOU3BOJCTBE U IKCIIOPTE BHICOKOTEXHOIOTMYHON IPOAYKIUH.
Jlnist pa3BUTHS MHHOBAIMOHHOM SKOHOMHMH HeoOXoauMa pa3paboTka HOBBIX
BBICOKOTEXHOJIOTUUHBIX MPOEKTOB. [lonaepikky Takux uael OCyIIeCTBISET
MEXaHH3M BEHUYPHOTO (PMHAHCHUPOBAHMSI.

MexaHnU3M BEHUYpPHOro (PMHAHCHUPOBAHHUS - COBOKYITHOCTb OpTraHM3aIH-
OHHO-3KOHOMHYECKUX OTHOIICHHH XO3SHCTBYIOUIMX CyOBEKTOB MO MOBOIY
(hopMHpOBaHUSL, pacTipeieNIeH s U HCTIONb30BaHNs (POHI0B IEHEKHBIX CPEIICTB
JUI MHBECTUPOBAHUS U Pealn3alil BBICOKOPUCKOBBIX MPOEKTOB. Ilonoxku-
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TETBHBIN ONBIT Takux cTpaH, kak CILIA, I'epmanus, Smonus, Kurai, a Taxxke
JPYTHX CTPaH, TOBOPHUT O TOM, YTO MEXaHH3M BEHYYPHOIo (PMHAHCHPOBAHUS
SIBIISIETCS XOPOIIMM PECYpPCOM HOCTYHATEIbHOTO Pa3BUTHA.

CymecTpyronmii B Poccun MexaHu3M BeHUYPHOTO (MHAHCHPOBAHHUS He-
COBEPILEHEH, 4TO SBISIETCS CACPIKUBAIOIIUM (aKTOpOM MHHOBALIMOHHOTO
Pa3BUTHSA SKOHOMHKH CTPAHBL

Takum 006pa3oM aKTyaIbHOCTh TeMbI 00YCIIOBICHA HEOOXOIUMOCTHIO BCE-
CTOPOHHETO aHaJM3a MEXaHM3Ma BEHUIYPHOTrO (hPMHAHCHPOBAHHS MHHOBAIH-
OHHBIX MMPOEKTOB B PD.

l'umoTe3oit sBIAETCS TO, YTO MEXAHW3M BEHUYPHOTO (PMHAHCHPOBAHUS B
Poccun obnamaer kpuTnaecKuMy HegoctarkaMu. [Ipy 3ToM 1o KpUTHYECKH-
MH HEJ0CTaTKaMH TIOHHMAIOTCSI Oapbephl, He TO3BOJISIONINE TIPEOI0IETh He-
TaTUBHBIC TEHACHIINY B Pa3BUTHH.

BenuypHoe puHaHCHpOBaHHE - 3TO JAOJTOCPOUHBIE (5-7 JIET) BBICOKOPHC-
KOBBIC MHBECTHIIMHU KAIlMTala B aKIIMOHEPHBIM KallUTaJl BHOBb CO3/1aBaeMbIX
MAaJIbIX BBICOKOTEXHOJOTHYHBIX OPraHM3aIlNii, OPHEHTHPOBAHHBIX HA pa3pa-
00TKY ¥ IPOMU3BOJICTBO HAYKOEMKHX IPOAYKTOB, ISl X Pa3BUTHS U PaCIIApe-
HUS C LETBI0 MONyYeHHUs MPHOBUTN OT MPUPOCTAa CTOMMOCTH BIOKEHHBIX
cpencts [3, ¢.20].

MOJKHO BBIIEIUTD Psiji 0COOEHHOCTEH BEHUYPHOr0 (PMHAHCHPOBAHUSI:

N MHBECTHPOBAHHUE B MMPOEKTHI C IIOBBHIIIEHHBIM PHUCKOM;

N BPEMEHHOE YJacCTHE B AEATEIFHOCTH KOMIIAHUH-PEIHITNEHTA;

N UHBECTHPOBAHNE BEHUYPHBIM KAUTAIMCTOM HE TOJIBKO CPEICTB, HO U
CBOWX YIPaBIEHUYECKUX CIIOCOOHOCTEH;

N BEHUYYPHBII KanmuTall MPeAOCTABIACTCA MOPIUOHHO B 3aBUCUMOCTH OT
(ha3bl )KU3HEHHOTO 1MKJIa KOMIIAaHHH.

MexaHu3M BEeHIypHOT0 (PMHAHCUPOBAHUS MOXKHO PA3IeINTh Ha HECKOIb-
KO 3TAaroB.

Ha nepBom sTane hopMupyercst KaluTall HHBECTUIIMOHHOTO (JOH[Ia 33 CYET
cpencTB HHBECTOPOB. 1Ipu 3TOM MHBECTOPaMU MOTYT OBITH CTPAaXOBBIE KOM-
[IaHWH, YaCTHBIE HHBECTOPHI, MEKTYHAPOAHBIE OPTaHU3AINH, TOCYIapPCTBEH-
HBIE yupexaeHus. CpencTBaMyu HHBECTOPOB PYKOBOIUT YIIPABIISAIOIMIAS KOM-
nanust Benuyproro @onna.

Ha nanHOM 3Tare cymecTByIOT CIEAYIOMNE MPOOIeMBI:

- nucbajaHc MEXIY TOCYIapCTBEHHBIM M YaCTHBIM KaIllUTAJIOM, YTO IpH-
BOJHT K BRITECHEHHIO YACTHOTO BEHUYPHOTO KalUTala.

- OTpaHUYEHHS Ha WHBECTHPOBAaHHE B aKTUBBHI BeHUYPHBIX (OHIOB, YTO
HE M03BOJISIET YBEIUYUTh KOJINYECTBO U 00beM HHBEeCTHLIUI BeHuypHbIX GoH-
JIOB (3ampeT Ha MpPeAOCTaBICHUE CPEACTB BEHUYPHBIM (DOHAAM IS CTPaxo-
BBIX U NMEHCUOHHBIX ()OHJIOB).
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- mpeobiialaHie MHOCTPAHHOTO KaluTajla B BEHUYPHBIX (OHIAX, YTO B
YCIIOBUSAX aHTUPOCCUUCKUX CAHKIMH MPUBENO K MaJeHUI0 00hEMa BEHUYp-
HBIX UHBECTHUIUH.

Ha BropoM stane BeHuypHBIi (OHJ] OCYIIECTBISET MOMCK BEHIYPHBIX MPOEK-
TOB. IIpoeKTHast KOMITaHHS TOJDKHA TIPENOCTABUTh OM3HEC-TUIaH, COIIPOBOVB €10
JIOKa3aTeIbCTBAMU MIPUBOAMMBIX B HEM YTBEP)KICHHI, 3alIPOC Ha MHBECTHUPOBA-
HEE, KpaTKy!o TPE3eHTAIMIO ITpoeKTa. [IpoBOIITCS IeperoBOpEL, B X0Ie KOTOPBIX
CTOPOHBI MPUXOMAT K B3aMMHBIM COIAIIeHISIM. [ 1o pe3ynsraram neperoBopos CTo-
PPOHBI MOMMCHIBAIOT COMIAIICHIE WM MIPOTOKOJ O HaMepeHusIX. OH yCTaHaBIMBa-
€T 0013aHHOCTH CTOPOH IO OPTaHM3AINH CIEIKH, & TAKOKE CPOK, B TEICHHE KOTOPO-
TO CTOPOHBI B CITy4ae IMOIOKUTEIEHOTO PEIICHHS HAMEPEBAIOTCS 3aKITFOUHUTh JIOTO-
Bop. KoMmannu mpoxoisiT HECKOJIBKO CTaui MPOBEPOK. B pesynbrare u3 HeCKomb-
KHX COTEH 3apocoB (DOH/T HHBECTHPYET TOIBKO B 2-3 TIPOEKTa.

Ha maHHO# cTaguu CyIecTByIOT Takre MpooieMbl, Kak cradas nHHOpMaITHoH-
Has nofiepkka Berdayprabix @oHmoB. Kpome Toro, B ocneHee BpeMst HaOmoza-
©TCs1 CHIDKECHHUE YHCIIa IPOEKTOB, IPUTOHBIX /ISl MHBECTHIIMH, YTO CBSI3aHO C He-
JIOCTaTOYHBIM YPOBHEM KBATM(DUKAIAH YIPABICHLIEB KOMITAHHH-PEIIHITIICHTOB.

Ha crenyromem stamne ocymiecTpisieTcs pa3paboTka 0CHOBHOTO JOKyMEH-
Ta BeHuypHOTO (pOH/IA - HHBECTHLIMOHHOTO MEMOpPaHAyMa, KOTOPBIi comep-
KUT 0030p NpoekTa, 00beM (pruHaAHCHPOBaHUsI CO CTOPOHBI BenuypHoro ¢on-
na, pasmep noau Benaypaoro ¢onma B ycraBHOM KanuTane [IpoekTHo# koM-
nanuu (He MeHee 26%), HarpaBJieHHe HHBeCTULNI BenuypHoro GoHa, cpok
peanu3anyu MpoeKTa COBMECTHO ¢ BeHuypHbIM GhoHIOM U T.A. [4]

3akiroyaeTcs JOroBOop O BEHUYPHOM (DMHAHCHPOBAHWHU, HHBECTUIIMOHHBII
JIOTOBOP, JOTOBOP MEXAY aKIIMOHEPaMH, B KOTOPBIX ITO3TAMTHO ONMCHIBAIOTCS
IIary B MPOIECCE pear3alnil BeHIypHOTo (uHaHCHpoBaHHUA. Kpome Toro,
BHOCATCA W3MEHEHHUS B YUPEAUTEIbHBIC TOKyMEHThI HHBECTHPYEMON KOMITa-
HUH I IPeI0CTABICHNS BEHIYPHOMY HHBECTOPY OOJIBIIIET0 KOHTPOJIS HAJl HEil.

Ha gannoM 3Tame cymecTByeT Takas IpobiiemMa, Kak OTCYyTCTBHE CTaHgap-
TOB JUI IOTOBOPOB BEHUYPHOTO (hIHAHCHPOBAHHUS.

B nporiecce puHaHCHPOBaHUS OCYIIECTBISIETCSI MOHUTOPHHT PEaTH3aui
rpoexTa myreMm BBeAeHUs B mtar [IpoexkTHol koMrnanuu OUHAHCOBOTO JH-
pekropa - npezacraBuTens BenuypHoro (oHza, HaieNEeHHOTO IPaBOM BTOPOI
00s13aTenbHON MOANKUCH Ha (PUHAHCOBBIX JIOKYMEHTAX, y4acTBYIOIETO B Opra-
Hax ympapieHus [IpoeKTHOI KOMITaHHUH, C [IENBI0 KOHTPOJIA [IENIEBOT0 Pacxo-
JIOBAaHUSI CPEJICTB, CPOKOB 3aITyCKa M PeaTn3alliy IIPOEKTa, TOCTHKECHHUS KITIO-
YeBbBIX MOKa3zareneil 3((GeKTUBHOCTH (BBIPYYKa, 00BEM U IIEHA PeaTH3alli,
cebecTonMocTh mpoaykuuu (ycuyr) u T. a.) [4]. Ucnons3ys cpencrsa Ben-
qypHOro (hoH/a, KOMIAHUSI-PELUITUCHT Pa3BUBACTCS, YBEIMYMBAS [IPU ITOM
CBOIO CTOMMOCTSb.
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3aKITIOYNTENHHBIM 3TAIOM SIBIISIETCS 00S3aTeNbHBIN «BBIX0M» BeruypHO-
ro (GoHma U3 MPOCKTA B KOHIIE CpoKa uHaHcupoBaHus [4]. [IpuoObLIs OT BITO-
YKCHHOTO BEHUYPHOT'O KalUTaja MHBECTOpP IMOTy4aeT B BHIE HAJA0ABKH, BO3-
HUKAIOIIEH Py MpoJake aKIIi IOCIIe HECKOJIBKUX JIET PeHTa0eIIbHOTO Bee-
HuUs Ou3Heca. BBIXox MOXKeT OCyIeCTBIATHCS CIIEAYIOIUMH CIIOCO0aMH:

B [pojaka MO BEHYYPHOTO MHBECTOPA CYIIECTBYIOUIMM aKIIMOHEpaM
W/UIH MEHEIDKMEHTY KOMIIaHUH;

N rpojaxka aKIUil KOMIIAHWW CTPaTernIecKoMy IapTHEPY;

B TIpojaxka aKIMii KOMITaHWU TyTeM ImyonuaHoro pasmertienus ([PO).

Hanbonee onTruManbHBIM BO BCEM MHpPE MPU3HAH CIIOCO0 MPOJaKH aKITHA
KOMIIAHWH Iy TeM ITyOJIMYHOTO Pa3MeIleH s, T.K. OH OTBEYaeT MHTEpPEeCcaM BCex
CTOPOH - Y BEHUYPHOTO KalHTAJICTa MOSBISIETCS BO3MOKHOCTH BBINTH U3
MIPOEKTa, Y KOMIIAHUH - OJHOBPEMEHHO IPUBIICYD JIOTIOJHUTEIBHBIE TCHEXK-
HBIE CPEe/ICTBA [UIS JabHEHIIIEro pa3BUTHS OM3HECA.

OpiHaKo 13-3a HEPa3BUTOCTH M HU3KOH eMKocTu (poHI0BOrO phiHKa B Poc-
CHH TaHHBIH CII0CO0 BBIX0OJ]a HHBECTOPOB U3 MMPOEKTOB 3aTpyaHeH. [losTomy B
Poccun yame npuMeHsieTcs npsAMast poiaka aKIui CTpaTernIeckoMy mapT-
Hepy. JlaHHBIH ciocod He o0ecreunBaeT BOZMOXKHOCTU it (hOPMHUPOBAHI
KanuTaIH3alul KoMIaHuy. [IpoBeneHue orpacieBoil mpomaxu, Kak MpaBH-
JI0, CONIPOBOXKIAET KOHCYNBTAaHT. Kaxkmas Takas crenka SBISETCS YHHUKAJIb-
HOM, TpeOyeT MHIANBUIYaIHHOTO TIOIXO0a CO CTOPOHBI KOHCYJIFTAaHTOB M JIJTH-
TEIBHOTO BPEMEHH Ha IOATOTOBKY M mpoBeaeHue. [1o 3Toii npuyauHe Beeraa
CYIIECTBYET BEPOSTHOCTh OTKa3a IIOTEHIIMAJIBHOTO ITOKYIIATesI OT CACIKH B
MIOCTISTHI MOMEHT WJIM M3MEHEHHS KOHBIOHKTYPHI PBIHKA B IIEJIOM.

Takum 00pa3oM OCHOBHBIE TIPOOIEMBI MEXaHH3Ma BEHIYPHOTO (PMHAHCH-
POBaHUSI B OCHOBHOM IIPOSIBISIFOTCS Ha CTaIusIX 00pa3oBaHms KanuTaiza Ben-
gypHOTro (hOH/Ia, TOMCKA HOBBIX IIPOEKTOB M HA CTaJNH BBIX0Aa BeHuypHOTO
(doHIa U3 MpoeKTa.

[TapameTpsl «COBEPIIEHHOTO» MEXaHU3Ma BEHIYPHOTO (PMHAHCUPOBAHUS
MOXXHO C(OPMYIIUPOBATh CIEIYIOIIUM 00pa3oM:

1. IIpucyTcTBHE IMPOKOTO Kpyra HHBECTOPOB. I1pH 3TOM II1aBHBIM NPHHIIH-
TIOM SIBIISIETCS COaTaHCHPOBAHHOCTH TOCYIAPCTBEHHBIX M YACTHBIX HHBECTUIINIL.

VIMenHO Takas Mo3unus OTpaXkKeHa B 00IIEeBPONEHCKUX MIPABOBHIX H I10-
JUTHKO-?KOHOMUYECKHX OKyMEHTaX. B 4acTHOCTH, B COOTBETCTBHH C HYac-
ThIO 6 «PyKoBOIAIIMX yKa3aHWH EBpokoMEccHU ISt TOCYIapCTBEHHOTO CO-
JIEHCTBHSA NOAIEPKKE BRICOKOPHCKOBBIX HHBECTHUIINI B MaJIbIe ¥ CPEJHUE TIPEI-
npusitust» oT 18.08.2006 1. [2] MaKCUMAIIBHO TOTTYCTHMAsT IO TOCYIapCTBEH-
HOTO (PMHAHCHPOBAHUS B LIEJEBBIX MPEIIPUATHAX, IPUBICKAIONINX YaCTHBIN
BEHUYPHBIN KalmuTall, JOJDKHA OBITh yMeHbIIeHa Ha 50%, a mpenaenbHbIH pas-
Mep TOCyAapCTBEHHBIX CPEICTB B KaIKUTAJIE [EJIEBOTO mpeArpuaTus - Ha 20%.
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B I'epmanum OCHOBHBIMH MCTOYHUKAMH BEHIYPHOT'O KalUTaJIa SIBISTIOTCS
pa3IUYHbIE TPOMBIIUIEHHBIE KOPIIOPAINH, YacTHBIE nua. V3 6aHkoB, s
KOTOPBIX TPEAO0CTABISAIOTCS TapaHTHH, eXeroqHo nocrymnaet 4,7 mupa DM,
nnn 61,37% BeHdypHOTO Kanurtana. [ ocy1apcTBO Kak HCTOYHHK ITaeBOTO Ka-
MUTaJIa UTPAET JOBOJIBHO CKPOMHYIO POJb.

B CIIA ocHoBHOM kanuTan BeHuypHBIX (OHIOB 00pa3yroT BKIIIbI IIEH-
cuonHbIX ponnoB CIIA (45%).

2. Pa3BuTas cerb OM3HEC-aHTENOB (MHAMBHIYaTbLHBIX UHBECTOPOB), T.K.
npotiecc (UHAHCUPOBAHMSI YaCTHBIMUA MHBECTOpaMH mpoiie u Obictpee. 1o
pasznuunbiM onieHkaM B CIIIA HacuuThiBaeTcst 10 1 MutH. OM3HEC-aHTENoB, B
Espometickom Cotoze - 6onee 100 ThIC., @ KOTHMYECTBO MOTEHIIMAILHBIX OM3-
HEC-aHTeJIOB MPEBOCXOIUT YUCIIO ACUCTBYIOMUX B 3-4 pasa.

3. Hannume BBICOKOKBaIM(PHUIIMPOBAHHBIX CHEIUANNCTOB B [IpoeKTHBIX
KOMIAHUAX, YTO BEAET K MOBBIIICHUIO Ka9ecTBA pa3pabaThIBAEMBIX IPOEK-
TOB, 3(PEKTUBHOCTH YIpPaBJICHUS] KOMIIAHUH, TTOBBIILIEHUIO 3P deKTHBHOCTH
uHBeCTHIUH. {7151 3TOro HeoOX0oMMMa pa3BHUTas CHCTEMa IOATOTOBKH U Iiepe-
MOATOTOBKHU KaJIpOB, IPOTPAMMBI TI0 00yUSHHIO 1 0OMEHY OTIBITOM CO CIICIIH-
aJqucTaMM JpYyTHX cTpaH. B wactHOCTH, B Poccum mpoBoasTcs mporpaMmsl
MOBBIIICHHUS KBaTU(pUKAIH, GOPYMBI J1s1 0OMEHa OIIBITOM M aHAJIN3a OCHOB-
HBIX MUPOBBIX TCHIEHIINN, MEXTyHapoaHble mporpammsbl (Gate2RUBIN, FP7,
«Crapt» u 1p.) [6]. B CILIA, I'epmManuy ¥ APyruX CTpaHax yCHEIIHO JIEHCTBY-
0T MOIOOHBIE TIPOTPAMMBEI.

4. Pa3euras nHpopMaoHHas monaepkka BenaypHsix GoHmoB, obecrede-
HHE TIOBCEMECTHOT'O JOCTYTIa HAYMHAIOIIHX PEeIIPUHNMATENICH K PyKOBOIICTBAM
0 KOMMepIUaIN3aHH, HHOPMALIUY O CO3IAHMH HOBBIX OPraHHU3aI1i, COCTaB-
JIeHWW OM3HEC-TUIAHOB U T.1I. B wactHOCTH, BO ®panumu, ['epmanvu, Jlanvu neii-
CTBYIOT Kpay/(haHIHHIOBbIE TU1aT(OPMBI - OTKPBITHIE HHTEPAKTUBHBIE ILIOMIA]I-
KH, TJIe OpraHu3alus MOKET TIOJyYUTh HEOOXOANMYIO HHPOPMALIHIO 00 YCIOBH-
SIX TIOJTy9€HNS BEHIyPHBIX HHBECTHUIINH, TOCMOTPETh IIPUMEPHI YCIICIITHBIX TIPO-
ekToB. CyIecTBYIOT TIaT(hOpPMBI IS MPECTABICHHUS IIPOEKTOB OpraHU3aINs-
MH, HaXONSAIIMMHUCA Ha Pa3HBIX 3Tamax pa3BuThs. [1onoOHBIE MHTEpaKTUBHBIC
IatopMbl B TOCIIEHEE BpeMsI IIOIyJaroT pa3BuTue U B Poccrn.

5. Pa3zHooOpasue opraHu3auoHHO-TIPaBOBbIX (hopM BeHuypHbIX (GOHIOB.
Bpuranckas ¢popma Limited Liability Partnership (LLP) u motnanackast ¢hop-
Mma Limited Partnership (LP) siBistrorcst 60iee AeieBbIME U O0iee THOKHUMH,
gem opma 3ITUD, nericTByromas Ha JaHHBIH MOMeHT B Poccuu. B vactHo-
CTH IO IJAHHBIM (hOpPMaM OTCYTCTBYIOT 00s13aTeNbCTBA M0 c/iaue (PHHAHCOBOTO
0TYeTa U IPOXOXKACHHUIO ayTUTOPCKUX IPOBEPOK, YTO JIeNaeT JaHHBIE (POPMBI
3HAYMTENHHO JeleBie u ynooHee. Kpome Toro, nanHbie (OpMbI TOBapHIIE-
CTBa MO3BOJIIIOT N30€XKaTh ABOITHOTO HAJIOTOOOIOKEHNUS.
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6. IIpenocraBieHue roCyIapCTBEHHBIX TApaHTHH, YTO CHIDKAeT YPOBEHb
pucka. Cuctema rocyaapCTBEHHBIX rapaHTHi ycnemHo npumensiercs B CITIA.

7. Hanmumie crieniaabHBIX HAJIOTOBBIX PEKHMOB M HAJIOTOBBIX JIBIOT B OT-
Homenny [IpoekTHeIx opranm3anuii. B psage crpan EC goxom ot mpomaxu ax-
it [TpoeKTHBIX OpraHn3aIii 0CBOOOXKIAETCsI OT Hajora Ha MPUOBLIHL TIPU YC-
JIOBUH, YTO JIOJS aKIIMOHEPA B YCTAaBHOM KalHTAaJle JAaHHON OpraHM3alliH Ipe-
BhIraet 25% (B PO maHHbIA BI 10X01a oOnaraeTcs HamoroM 1o ctaBke 24%[ 1]).

8. [Ipumenenne criocoba IPO npu ocyIiecTBICHNN «BbIX0Aa» BeHuypHO-
ro (orma u3 npoekra. B I'epmannu, Januu, @paHiuy u B psae Ipyrux CTpaH
JTAaHHBIA METOJ SBJSIETCS Haubojee pacIpOCTPaHEHHBIM, T.K. SBJIIETCS Hau-
MeHee 3aTPaTHBIM U HanOoJsee MPOCThIM.

9. IIpoBeneHne perynIpHOTO MOHUTOPHHTa MUPOBOTO PAa3BUTHUS BEHUYp-
HOTO OWM3HEca ¢ LEeNbI0 ONpeIeIeHUs HallPaBICHUH 1 IMyTel COBEPIICHCTBO-
BaHMSI BEHIYPHOTO MEXaHI3Ma BHYTPH CTPAHBL

[IpuMeHeHne TaHHBIX IPUHIUIIOB B PA3IHMYHBIX CTPaHAX MMEET MTOJI0XKHU-
TeNbHBIE pe3yasraThl. [locTenennoe u mocueoBaTeIbHOE BBECHNE JAHHBIX
MIPHUHIIAIIOB B POCCHHCKYIO MPAKTHKY BEHUYPHOTO (PMHAHCHUPOBAHMUS MOXKET
crocoOCTBOBAaTh YCKOPEHHIO MHHOBAIMOHHOTO Pa3BUTHUS SKOHOMHUKH, MTOBBI-
ureHuto dpdexkTuBHOCTH HHBeCTULNIL. [Ipu 3TOM B KayecTBe KPUTEPHEB BbI-
COKOH 3)PeKTUBHO CTH MHBECTUITMI TPU3HAIOTCS YUCTHIN JOXOJ, YUCTHIN TUC-
KOHTHPOBAHHBIH T0XO0J, BHYTPEHHSS HOpMa JOXOAHOCTH, CPOK OKYIA€MOCTH
WHBECTHIINH, UHJIEKCHI TOXOAHOCTH WHBECTHUIINH, TOTPEOHOCTD B JIOTOIHH-
TeJIbHOM (PMHAHCHPOBAHHH, OLICHKA ITOKa3aTeNel, XxapakTepu3yomux GuHaH-
coBoe coctostaue [IpoexTHOM opranu3amnuu (mapameTpbl GUHAHCOBOHN YCTOM-
YHBOC-TH, JTOXOJHOCTH, JISIOBOM U PHIHOYHON aKTHBHOCTH).

Taxum 06pa3om, BeHUypHOE (PMHAHCHPOBAHHE SBISIETCS PEalbHBIM CIIO-
coboM obecrieueHrss MHHOBAIMOHHOTO Pa3BUTHS HAIMOHAIBHOW YKOHOMHUKH.
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METOAUYECKHUE OCHOBBI AHAJIM3A
OTYETHOCTH!

Kpusyos Apmem Heopesuy

J.9.1., npogheccop
Camapckuii 20cy0apcmeenubiil IKOHOMUYEeCKULl YHUGepCumem

Annomanusa: [punamue 1100bix Ynpagnenyeckux peuleHul COnpaiceHo ¢
0b6pabomkoll 60nbU020 Yucia ungopmayuu. B dannoti cmamve paccmompe-
Hbl MeopemuyecKue dcneknvl UHMHOPMAayUOHHbIX NOMOKO8 (hOPMUPOBAHUS UH-
gopmayuonnsix npoyeccos.

Knrouesvie cnosa: ananus, cmpamezus, ynpasienyecKue peuleHus, om-
YemHOCMb, NONb308AMEINU.

I'mobGanu3anusi 5KOHOMHKH, YI€THOH MH(POPMALIUK, KAaK UCTOYHUKA ISt
MPUHATHA YIPABIEHUYECKUX PEIICHUH, BBIABUTACT PsIl HOBBIX TPeOOBAaHUN 1
YCIIOBHH IO CTAaHJAPTHU3ALUH B PAMKAaX MUPOBOW AKOHOMHKH.

Hudopmarust - HCTOYHUK JKU3HEHHOM CHITBI PHIHKOB KamuTana. FIHBeCTOphI
PHCKYIOT BJIOXKEHHBIMH PECYPCaMH, 3a9aCTYI0 3aeMHBIM KaIliTaJIOM, OLIUPAsiCh B
3HAYMTENHHON Mepe Ha MH(OPMALIHIO, KOTOPYIO MPEIOCTABIISIOT OpraHU3alliy -
MOTEHIMATIbHBIE 00BEKTHI (PMHAHCHPOBAaHMSA. B CBS3HM C 3THM BOIPOCHI I0CTO-
BEPHOCTH M CBOCBPEMEHHOCTH MH(OpPMAIIK BBIXOIAT Ha MepBbIi wiaH. Kpome
TOTO, ¢ SA3BIK IOJDKEH OBITh TIOHATEH, a JOpMAaT JODKEH yIpoIarh aHamm3 [1].
HuBectopam HeoOXomMMa YBEPEHHOCTD B TOM, YTO HH(OPMALIHS, TIPSIOCTABIISIC-
Masi OpraHu3aluei, sIBIsIeTCs! OHOM, TOYHOM U 3aCITy>KHBAIOLIEH T0BEPHUSL.

EnvHCTBEHHBIM OOBEKTHBHBIM HCTOYHUKOM WH(OPMAIMOHHOTO COIPO-
BOXKICHUS (DMHAHCOBO-XO3SMCTBEHHBIX MPOILIECCOB OPTaHU3AIUH SBIISICTCS
OyXTanTepCKHid y4eT, HOCPEICTBOM KOTOPOTO M CTPOSITCS BHYTpU(UPMEHHAS
1 MexpupMeHHas KoMMyHUKaud. OH pa3BUBACTCsA BMECTE C SKOHOMHUKOM,
LEJIMKOM COOTBETCTBYS TPAaHC(HOPMAIIUH YIIPABICHIESCKIX 3apocoB. JlaHHOe
pa3BUTHE OCTPOCHO Ha AU (hepeHIMAIIH U HHTETPALUH PA3INYHBIX BHIOB
yueta. [TomuMo npepocTaieHus ”HPOPMALIUH [T BHY TPUPUPMEHHBIX HYX]I,
OyXTanTepCKHid y4eT SBISIETCS MCTOYHUKOM ITONYYCHUS JNAaHHBIX JJIS CBOMX
KOHTPareHTOB, OTCHIIUAIFHBIX HHBECTOPOB - BHEITHUX Mojb30Barenei. [1o
Mepe Pa3BUTHUS U YCIOXKHEHUSI SKOHOMUYECKUX MPOLECCOB BO3PACTAIOT POIIb
1 TpeOOBaHUA K COCTaBY HH(POPMAIINH, PACKPEIBAEMOW B OTYETHOCTH.

B mporecce onepanroHHOW, HHBECTUIIMOHHOM, (YUHAHCOBOH JEATEIHHO-
CTH OpTraHU3aIMs YCTAHABIMBACT PA3IMIHBIC ICTIOBBIC CBS3H, KOTOPBIC 00pa-

! UccnenioBane BBIMOMHEHO MpH (GuHAHCOBOI momiepxkke PTH® B pamkax mpoekra
IPOBEJICHASA HAay4YHBIX HCCIeToBaHUI («MEeTOMONOTH ¥ HHCTPYMEHTAapUi yIpaBIeHdec-
KOTO y4eTa, aHaJli3a M ayIuTa HHBECTHIMOHHON NesATeIbHOCTH KOMMEPYECKOH OpraHu3a-
um»), poekT Ne 13-02-00235
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3yIOT €€ BHYTPEHHIOIO H BHEIITHIOIO Cpexy. B criry 00beKTHBHBIX O0CTOSTEIECTB
XO3SIIICTBOBaHUS B YCJIOBHSIX PHIHOYHBIX OTHOUIEHUH U JEHCTBYIOIIETO 3aK0-
HOJIATENbCTBA M10JIb30BaTEeNH HH(OPMAIMU pa3/ieNieHbl Ha IBE TPYIIIbI - BHE-
ITHAX U BHYTPEHHHX TTOJIH30BaTEICH.

K BHYTpeHHUM M0JIb30BaTEIIM HH(OPMAIIUU OTHOCATCS: YIIpaBlIeHYEC-
KH{ MepCOHAJ, MEHEUKMEHT OpraHW3allH, aKIIMOHEPHI, TJIABBI COBETA IIH-
PEKTOPOB M HAOIIOAATEIFHBIX COBETOB. K BHEITHUM IMOJIH30BaTEISIM HHGOP-
MAIU{ OTHOCSITCA: KPEAUTOPHI, TOTEHIINAIbHBIE HHBECTOPBI, HAJIOTOBBIE Opra-
HBI, 3aKOHO/IaTEIbHBIC OPTaHbI U IPAaBUTEIHCTBEHHBIC OPTaHU3AINH, Ay TUTOP-
CKHE M KOHCYJbTAllMOHHBIE (GupMbl, (OHIOBBIE OUPIKH, IIpecca U HHPOpMa-
LUOHHBIE aTeHTCTBA, COI03bI MPEeNIPUHIMATEICH, IOPUCTHI U Ip.

Pazmune mHOpMAIMOHHBIX HHTEPECOB BHEITHHUX IT0JIH30BATEICH MOXK-
HO MIPEJCTABUTH IBYMS HEPAPXUUCCKIMHU YPOBHAMHE: «BEPTHKAIBHBIM U «T0-
PHU30HTAIBEHBIMY.

ITo muenuto A. H. Xopuna, B. JI. HoBogBopckoro Takoe feneHue Heo0Xo-
MO B CHJIy TOTO, YTO IMOCIEAHSAA U3 YIOMSHYTHIX TPYIII ITOJIE30BaTENeH Mo
UX KOJMIMYECTBY U SKOHOMHYECKUM HHTEPECaM UTPAET ONMPEeIAIONIyI0 POJIb
10 OTHOUICHHUIO K XO3SHUCTBYIOMIEMY CyOBeKkTy. OT KadecTBa MPHHATHIX YII-
paBICHYECKUX PELICHHHl, 0T KBaTH(UKAIIMK PAOOTHUKOB OPTaHM3AINH 3aBH-
CHUT €€ )KH3HECIOCOOHOCTB.

3agacTyio COOCTBEHHUK JIMYHO HE OCYIIECTBIIET PYKOBOICTBO JEATEINb-
HOCTBIO SKOHOMHUYECKOTO CyOBheKTa (IOPHINIECKOTO JINIa), TpaBa ONepaTHB-
HOTO YIIPaBJIECHUS, KaK MIPABUIIO, IIPE0CTABIISIOTCS NCTIOIHUTEIHHOMY Opra-
HY - KOJUIETHAJILHOMY (TIPaBJICHHIO, COBETY, TUPEKIUU U T.II.) JINOO €IMHO-
JUYHOMY (TeHEPaTbHOMY, HCIIOMHUTEILHOMY AUPEeKTOpy U T.11.) (1. 3 ct. 103
I'KP®, ct. 71 @3 «O06 aknmoHEpHBIX 001IecTBax», CT. 40, 41, 42, 43 u 44 ©3
«O0 obmiecTBax ¢ OTPaHUICHHON OTBETCTBEHHOCTBION).

KomnmuecTBo monp3oBaresieid OyXraJiTepckoil OTYETHOCTH BECbMa TUHAMUY-
HO ¥ MOKET 3HAYMTEIFHO BAPHUPOBATHCS B 3aBUCHMOCTH OT KOHKPETHBIX JKO-
HOMMYECKHUX YCJIOBUM. B pBIHOUHOI 3KOHOMUKE KaXKIIbli €€ y4aCTHUK PYKO-
BOJICTBYETCSl COOOPaKEHUSIMH COOCTBEHHOM BBITOIBI M CBOSH MHIUBHU Y aJIbHOM
IIKAJION MPEeANOYTEHUI 1 IIEHHOCTEH, B CBSA3U C 3TUM BO3HHMKAET PACXOXKIACHUE
B3IVIIJIOB JIEJIOBBIX MTAPTHEPOB HA BYKHOCTH OJHUX M TEX )K€ CBeleHnH. Pa3Ho-
XapaKTepHOCTh HH(OPMAIMOHHBIX 3aIIPOCOB BIIEYET 33 CO00I BOZHUKHOBEHHE
OTIpeIeNICHHBIX POTHBOPEUNA B TPEOOBAHMAX K CONEPKAHUIO M CTPYKType
ITyOIMMYHOM OTYETHOCTH: MEXAY BHYTPEHHUMH U BHEITHIMH TOJIE30BaTEISIMU;
MEXIy BHEITHUMH IIOJIB30BATEISIMU; MKy PA3NIUYIHBIME TPYIIIAMHU MOTb30-
BaTesiei; MeXIy COOCTBEHHUKAMH U JEUCTBYIOIIAM PyKOBOACTBOM [2].

ITonb30Bareny BHyTpEHHEN OTYETHOCTH SIBJISIFOTCS M COCTABUTEIISIMH, U [TOCTaB-
HIMKaMH ITyOIMYHON OTYETHOCTH ISl BHELIHHX T0JIb30BaTeseil nHpOopMalwy, B
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CBSI3H C 3THM MM BaKHO HANTH ONTHMAIEHOE CONEPKAaHNE OTYETHBIX TaHHBIX, T0-
3BOJISIFOLIIEE JJATh OTBETHI HA IPHOPHUTETHRIE HH(OPMAITMOHHBIE 3aIIPOCHI BHEIITHNX
none3oBareneil. Henocrarok e cBeieHui He MO3BOIUT BHELIHKUM I10JIb30BaTEIsIM
OTYETHOCTH CJIENATh BRIBOABI O KU3HECIIOCOOHOCTH XO3SIHMCTBYIOIIETO CYOBEKTa 1
TEM CaMbIM OTPaHUYHT MPUTOK MHBECTULIMOHHBIX CPEIICTB Ha €0 Pa3BHUTHE.

DKOHOMHYECKass 000COOIEHHOCTh M HE3aBUCUMOCTD OpTraHu3aIuii 00heK-
TUBHO OOYCIIOBITUBAET YCIOKHEHNE MX OPHEHTAINN B CHCTEME SKOHOMHYEC-
KHX CBSI3€H, U, CJI€I0BATEIbHO, BO3pACTAHNE 3HAYMMOCTH (PYHKIMI yIpaBie-
HUS TOPEANPUATHEM, YTO IPUBOANT K PA3BUTHIO YIIPABIEHYECKOW OTYETHOC-
tu. [Ipudem peds unet He 00 U3MEHEHUH B TEPMHUHOJIOTHH, a O 3HAYUTEIHHOM
M3MEHEHUH METOIOJIOTHH M OPTAaHM3AIMOHHOW PECTPYKTYPH3AIUN CHCTEMBI
OyXTraJTepCKOro y4dera, HEOOXOOUMOCTH CBOEBPEMEHHOTO IPEI0CTABICHHUS
MOHATHBIX U OOBEKTHBHBIX JAHHBIX U LIENeH HPUHATHS YIPaBICHIECKIX
pemeHnH, peann3aluil HHBECTHIIMOHHBIX MPOEKTOB.

VYopaBneH4eckas OTYETHOCTh, C OIHON CTOPOHBI, €CTh HHCTPYMEHT YII-
PpaBJIeHUS, a C IPYTOH - OCHOBAHHME /IS BO3/ICHCTBHS HA SKOHOMHYECKHE O0BEK-
ThI. Ee 10/DKHO OBITH POBHO CTOJIBKO, CKOJIBKO HEOOXOMUMO it opMupoBa-
HUst 3G GEKTUBHOTO eJI0BOro perienus. OnHako B cdepe ynpaBieHHs SKOHO-
MHUYECKHMH 00bEKTaMHU HAOMIONACTCsl HEeKoTopast Auctpornopius. Mupopma-
MU, KOTOPYIO TEHEPUPYET KaxIbIi XO3IHUCTBYIOUINI CyOBhEKT B MacmTabax
e€ moTpebieHus, JO0CTaTouHOe KoIrmuecTBo. Ho ecim nmpuHATH BO BHUMaHHE
€€ penpoIyKIHIO BO BHEIIHEHN cpesie, TO MOKHO FOBOPUTH 0 HepocTatke. [Ipu
peIICHNN YHUKAIBHBIX YIIPABICHYECKHUX 3a]a4 TIOUCK HH(popMarmu, Tpedyro-
mietics 11t 000CHOBAHMUS PEIICHNS, MOXKET 3aTAHYTHCS BO BPEMEHH (B CBS3H C
OTCYTCTBHEM HEOOXOIMMBIX TaHHBIX B HY)KHOM MECTE M B HY)KHOE BpeMs).

VYrpapieHueckas OT4ETHOCTh (DOPMHUPYETCsl B pPaMKax YIpaBiIeHUYECKOro
ydaeta. Benenune ynpaBieHUeCKOTro y4eTa He SIBISIETCS 0053aTelIbHBIM IS Opra-
Hu3anuy. CrcteMa yrpapieH4YeCKOro y4eTa CIIy>KHUT JIMIIb HHTepecaM 3 pek-
THUBHOTO YIPaBIICHHS, IIO3TOMY PEIIESHHE O IIeJIECO00pa3HOCTH €€ BHEAPCHHUS
B TOM M HHOH (opMe clleyeT MPHHNMATE UCXO/IS U3 OLIEHKH COOTHOIICHUS
3aTpaT ¥ BBITOJ OT €€ (PYHKIIMOHUPOBAHUSA. /)11 TOTO YTOOBI CYMTATH CHCTEMY
YIPaABJICHYECKOTO yUyeTa B opranusanuu 3hGeKTUBHON, HEOOXOAUMO, YTOOBI
OHa TI03BOJISUIA OOJIETYUTh JOCTIKCHHUE IeJIell OpraHu3aluy ¢ HAanMEHBIIH-
MH 3aTpaTaMy Ha OpraHu3aluio U GpyHKIHOHUPOBAHHE CAMON CHCTEMBbI.

KpynHsble u cpeqHue opraHu3aluy UIMEIOT B CBOEH OpraHU3alliOHHOM CTPYK-
Type clienraIbHbIe TOAPA3ACTICHIS, 3a1a9aM1 KOTOPBIX SBIISETCS OCYIIECTRIIE-
HHE OTIENBHBIX POLELyp yIpaBIeHuecKkoro yuera. Kpome Toro, B OTIEIBHBIX
MIOAPA3IEICHISX U IIEHTPaxX OTBETCTBEHHOCTH HA3HAYAIOTCS CIICIHAIBHBIE CO-
TPYOHUKH, OCYIIECTBRIAIONINE KOOPIMHAINIO YUETHO-YIIPaBICHIECKOH paboThI
KaK BHYTPH HOAPA3/ICIEHNs, TaK U C BBIIIECTOSIIIMHI YPOBHAMH YIIPABICHUSL.
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Kak cBueTensCTByeT MPaKTUYECKUH OMBIT, B Tocaenuue 15-20 neT kpyr-
Heiillie MUPOBbIE OPraHM3aluy BHEAPSIOT 0co0yto (hopMy OHM3HEca, B KOTO-
POt OTBETCTBEHHOCTH pazemnseTcs He 0 (PyHKINOHATBHOMY IPHUHIINILY, a IO
JUHASAM MPOLYKINH, KaXKIasi U3 KOTOPBIX TPYHIIUPYET BOKPYT ceds ompene-
JIeHHble (pyHKIMOHAJBHBIE TTOpa3/ieNieHns] U pecypchl. Takue moapaserne-
HUS U PECYPCHI HA3BIBAIOT «CETMEHTOM On3Heca». CerMeHT Ou3Heca - OTHO-
CHUTETIFHO CAMOCTOSITENNbHAs YacTh OpraHU3aliy, paboTaromas Ha BHEIIHETO
notpedutens. Y cerMeHTa Ou3Heca C MO3UIMHU Y4eTa BBIACIAI0T 000C00IeH-
HbIE aKTUBBI U PE3YJIbTAThl ONIepalliii 0 OCHOBHOM, IPOYEH eATEeIbHOCTH, a
Takke OH (hopMHupyeT PHUHAHCOBYIO OTYECTHOCTD.

BHe 3aBUCHMOCTH OT OPTaHU3AIMOHHON CTPYKTYPHI OpTaHU3AINN K YHC-
JIy CaMbIX paclpoCTpaHeHHbBIX (GYHKIINIT OyXrajaTepoB-aHAIUTUKOB B KOMMEp-
YECKUX OPTaHU3aLUIX OTHOCATCS:

y4eT 3aTpar U KaJbKyJIHpOBaHHE ceOeCTOMMOCTH;

OIOIKETHPOBAHME U aHAIN3 OTKIIOHEHHH.

JlanHble GYHKIMU BCELIENO MOAYMHEHBI YIIPABICHYSCKOMY YUETY.

Opraau3anys ynpaBJIeHIECKOro yueTa OyJieT BO MHOTOM 3aBHCETH OT TOTO,
Kakas (hopMa peanu3aiuu 3TuX QyHKIKI OyIeT enecoo0pasHoi A1 JaHHOM
opranu3anmy. [IocKonpKy y4er 3aTpar U MOAr0TOBKA OTIETOB O CE0eCTONMO-
CTH JIeXKAT Ha CTHIKE yIPABICHYECKOTO M (PMHAHCOBOTO y4eTa, CIACAYyeT IS
HayaJia PeIInTh BOIPOC O (hopMe UX B3aMMOICHCTBUSL.

B mpakTuke y4yera CyniecTBYIOT J{B€ OCHOBHbIE (POPMBI CBsI3U (PHHAHCOBOIO
1 YIIPaBJIEHYECKOTO YUeTa: HHTETPHPOBAHHAS (B IUTEpAType Y Hee €CTb H JIpy-
THe Ha3BaHUS - €IHUHAs, YHUTapHas, OMHOKPYTOBAasi, MOHUCTUYECKAs) U aBTO-
HOMHasl (3aMKHyTas1, OnHapHas). [lepBas umeet MecTo, e ¥ B PUHAHCOBOM,
1 B YIPABJICHYECKOM YU€T€ HCIOJIB3YIOTCS OTHH U T€ e PETHCTPHI yaeTa (cue-
Ta) ¥ OIHA U Ta e KOPPECIIOHACHINS CYeTOB. Ecnu ynpaBieHuecKuid yueT mo-
CTPOEH B BUJIC OTACIBHOMN (YaCTUIHO, MOXKET OBITh, TyOIUPYIOIIEH) CUCTEMBI
CUETOB, TO TaKas CTPYKTypa HHUKaK C (PMHAHCOBBIM YYETOM HE CBS3aHa, pa3Be
YTO Ha YPOBHE MEPBHYHON OyXTaNTepPCKO JOKYMEHTAINH - B 5TOM CITy94ae MOXK-
HO TOBOPUTH 00 aBTOHOMHOM CHCTEME yIIpaBieHYecKoro y4era. Ecim gacts
CUeTOB JyOnupyer cuera (pUHAHCOBOTO y4eTa, TO X Ha3bIBAIOT 3ePKaJbHBIMU
cueTaMu (WU c4eTaMU-dKpaHaMy). [ [71aH cueToB B ynpaBIeHUECKOM yUeTe pas-
pabaTpIBaeTCs C y1eTOM 0COOEHHOCTEH M MOTPeOHOCTEl caMOoil OpraHU3allHH.

Cnucok auTepaTypsl
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4eTHOCTH. M.: AnbprnimHa nadmumiep, 2003.

2. Baxynenxo T.I. Ananu3 Oyxrantepckoit (prHAHCOBOW) OTYETHOCTH ISt
npuHATHs yrpaBieHndeckux pemenuii. CII6.: «M3natensckuii oM ['epmay,
2001 .

32 “BectHuk npogeccronansHoro Oyxranrepa” 1-3 (172-174) 2015




«DuHaHCHI B HHTEpPEcax Majaoro Ousmeca: TOCYIApPCTBO M NMEPCIEKTHBLI PA3BUTHSA NPEANPHHAMATEILCTBAY

POPMUPOBAHUE INOJIMTUKHU
YIOPABJIEHUA JEBUTOPCKOUN
SAJOZKEHHOCTBIO HA ITPEAITIPUATHUA
000 «<MHTEPMEJUAI'PYII CAMAPA»

J.X. Kyoawesa
Camapcras Tocyoapemesennas Obaacmuasn Axademus (Hasnosot)

Annomayusa: B 0annoii cmamve paccmampusaiomest npooniemvl 603HUK-
HOBeHUsL 0eOUMOPCKOU 3A00INCEHHOCTNU U NYMU Ux 3¢gexmusnozo peuie-
nus. Tlpuseoenvl Memoovl 6038pama OEHeNCHbIX CPEOCma.

Knrouesvie cnosa: 0ebumopckas 3a00124ceHHOCHb, YAPABIeHUe, KOHMPOIb,
yuem.

CBOEBpEMEHHOE U TPAMOTHOE YIpaBlieHHE IEOMTOPCKOI 3a10/KEHHOC-
THIO BIMSET HA MPUOBUILHOCTD NMPEANPHUATHS M ONPENeNsIeT TUCKOHTHYIO H
KPEIUTHYIO TTOMUTHKY JUIA Masio3()(eKTHBHBIX IMOKyMaTeel, MyTH yCKope-
HUS BOCTpeOOBaHMUS TOITOB M YMEHBIIEHHE OE3HAAEKHBIX JIOJTOB, a TaKXkKe
BBIOOp yCIOBHUII MPOAaKH, 00eCIeUYNBAIONINX TaPAHTUPOBAHHOE MOCTYTIJIE-
HHUE JICHEeXKHBIX CPE/ICTB.

K ocHOBHBIM MeTOzaM yrnpaBieHHsl AEOMTOPCKOHM 33aJ0JDKEHHOCTBIO OT-
HOCAT: 0pOpMIICHHE CUETOB, YUET 3aKa30B U YCTaHOBJICHHE XapakTepa JeOu-
TOPCKOH 3a10/KeHHOCTH. Cpeul MoIeKaluX pacCMOTPEHHIO MOMEHTOB €CTh
HEKOTOPBIE, KOTOPbIEe TPeOYIOT MPUCTAIEHOIO BHUMAHHS, HallpuMep He00Xo-
JIMMOCTB ITOMCKA ITyTEil COKPAIEHNs] CPEAHETO IPOMEKYTKA BPEMEHH MEX LY
3aBEpIICHIEM OICpAIMU IO MPOAAXKE TOBApa M BBITUCKOH cueTa-(haKkTypsl
nokymnareno. He MeHee BaXXKHO OLIEHMBATh BO3MOXKHBIC M3JICPIKKH, CBSI3aH-
HBIE C IeONTOPCKON 3310JDKEHHOCTBIO, T. €. YIIyILIeHHAas BHIT0/1a OT HEUCTIONb-
30BaHMS CPEJICTB, BMECTO MX HHBECTUPOBAHHSI.

BaxHBIM MOMEHTOM B yIIPaBICHUU JeOUTOPCKOH 3aJ0JDKCHHOCTBIO SBIIS-
€TCsl OIIpEe/IeJICHNEe CPOKOB KpeauTa (IIPeloCTaBIsieMOro MOKyIaTelsivM), KO-
TOpBIE OKA3HIBAIOT BIUSHUE Ha 00BEMBI IIPOJAXK U IMONy4YeHue neHer. Hampu-
Mep, IIpH NpeocTaBiIeHN: 0ojee MPOIOJDKUTENBHBIX CPOKOB KPEIHUTA, BO3-
MOXKHO yBenn4eHne oobema npogax. CpokH Kpeaura UMEIOT IPsIMOE OTHO-
IIEHHWE K 3aTpaTtaM M JJOXOJy, CBSI3aHHBIX C AEOMTOPCKOM 33/10JKEHHOCTHIO.
[pu KeCTKUX YCIOBHSIX MPEIOCTABICHUS KPEAUTa, Y MPEeaIpUsATHs Oyaer
MEHBIIIE HHBECTHPOBAHHBIX JAEHEXKHBIX CPE/ICTB B JIEOUTOPCKYIO 3aI0JDKEH-
HOCTb U ITOTEPh OT OE3HAIEIKHBIX JOJITOB, HO 3TO MOXKET IPUBECTH K HETaTHB-
HOHW peakIiH IOKyInaTeiel, CHKEHHI0O 00bEMOB MPOAAX M YMEHBIICHHIO
npuob. C Apyroil CTOPOHBI, €CIIM CPOKU KpeauTa HeKoHKpeTHble, OO0
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«aTepMenunal pyn Camapay MOXKET TOOUTHCS yBEIMISHHUS 00BEMOB IMPOJAK
1 OOJBIIETO I0X0Aa, HO U PUCKYET YBEIMYHUTH OO O€3HAIECKHBIX JOJTOB,
CBSI3aHHBIMHU C TE€M, 4TO Mao3((EeKTUBHBIE MOKYIIATEIN 3aTSTHBAIOT OILIATY.

[Ipu omeHke TIaTEXKECIIOCOOHOCTH MOTEHIIMAIBHOTO MOKYIATeNs CIemy-
€T YYUTHIBaTH(MHAHCOBYIO YCTOWYHBOCTb, JICIOBYIO PEIyTALUION UMYIIe-
CTBEHHOE O0ecIieueHue.

UTo0bI MAaKCHUMHU3UPOBATH JOXOAHOCTH JTEOMTOPCKOHN 3aHO0KEHHOCTH U
CBECTH K MUHIMYMY BO3MO)KHBIE TIOTEPH UMEIOTCS HEKOTOPBIE CITIOCOOBI: CO-
CTaBJIEHHE CYETOB, IIEPENPO/IaKa IIPaBa Ha B3bICKAHUE JIOJTOB U OLIEHKA (H-
HAHCOBOTO TTOJIOXKEHUS KIINEHTOB.

[Ipu npenocraBieHneM KpeauTa He0OXOANMO TIIATENEHO aHATU3UPOBATH
(bMHAHCOBBIE OTYETHI IOKYIATENS U ITOIy4aTh PEHTUHIOBYIO HH()OPMALIUIO OT
(hMHAHCOBBIX KOHCYJIBTaTHBHBIX (hupM. HeoOxomumo u3berarb pUCKOBaHHOMN
JeOUTOPCKO 3aI0JDKEHHOCTH, TAKOH KaK B CITydae ¢ MMOKyIaTeIsIMu, padoTa-
IOIIMMH B QUHAHCOBO HEYCTOWYHBOM OTPACIIH MPOMBILLICHHOCTH UIIN PErHo-
He. Take npeanpusatuio OO0 «HMuaTepMennal pyn Camapay HeoOX0muMO
OBITH OCTOPOXKHBIM C KIIMEHTaMH, KOTOpPBIE padOTaIOT B OM3HECE MEHEE OJTHO-
ro roga (oxoio 50 MpOIEHTOB KOMMEPUYECKUX MPEANIPUATHH TEpISAT Kpax B
TeYeHHE TEepBhIX NBYX Jer). Kak mpaBuio, moTpeduTensckas nedutopckas
3aJJOJDKEHHOCTD CBsI3aHA C OOJBIINM PHCKOM HEIUIaTeXa, 4eM JeduTopckas
3aJJ0JDKEHHOCTh KoMITaHuH. CienyeT Moan(UIMPOBaTh JUMHUTHI KPEIUTOBA-
HUS ¥ yCKOPATH BOCTPEOOBaHIE IIaTe)Xeil Ha OCHOBAaHUH M3MEHEHHUH (prHAH-
COBOTO ITOJIOXKEHUS MOKyTaTens. J{J1s1 5Toro MOXHO yaep KaTh MPOILYKIIHIO WITH
MIPUOCTAHOBHUTH OKa3aHUE YCIyT, IIOKa He OyIyT MpOW3BENEHBI IUIATeXH, U
MoTpeOOBaTh MMYIIECTBEHHBIA 3aJI0T B MOAJEPKKY COMHUTEIBHBIX CYETOB
(CTOMMOCTP MMYIIECTBEHHOTO 3aJi0Ta JOJDKHA PABHATHCS WIH NPEBHIIIATH
ocTarok Ha cuete). Heo6xomumo kiaccuuimpoBarh 1eOUTOPCKUE 3a10TKEH-
HOCTH TI0 CPOKaM OIIIATHI (PACIIONIOKUTh UX IO BPEMEHH, HCTEKIIEMY C AaTHI
BBICTABIICHH CUETA) [T BBISIBICHHS [TOKyIIaTeNei, HapyIIaroIiuX CPOKH IIa-
TeXa, U o0araTh MPOLIEHTOM MpOCpoUeHHbIe wiaTtexu. [locne Toro xax Oy-
JIyT CPaBHEHBI TEKYIIHE, KJIaCCH(DUIIMPOBAHHBIEC IO CPOKAM JIeOUTOPCKHE 3a-
JIOJDKEHHOCTH C JEOUTOPCKUMH 33I0JDKEHHOCTSMH TPEKHUX JIET, TIPOMBIIII-
JICHHBIMU HOPMaTHBaMH U ITOKA3aTeNIMH KOHKYPEHTOB, MO>)KHO IOATOTOBUTH
oTyeT 00 yOBITKaX 1Mo Oe3HaIEeKHBIM J0JITaM, TOKa3bIBAIOIINNA HAKOTIJICHHbBIE
YOBITKH IO MOKYTIATENAM, YCIOBUAM MPOAAXKH U pa3MepaM CyMM H CHCTEMa-
TU3UPOBAHHBIN 110 TAHHBIM O MOAPAa3[esIeHHIH, IPOU3BOJCTBEHHON JTHHUU U
Tune nokynaress. [lorepu 6e3HageKHOTO H0ITa 0OBIYHO BEIIIE Y MAJIBIX KOM-
MMaHUM.

J1711 OCTOSTHHOTO KOHTPOJIA 32 pacdeTaMy ¢ KIUEHTaMH (COOTIOIEHUS UIMU
IUTATeKHOM TUCIIUILIMHBI), MOHUTOPHUHTA COCTOSHUA JeOUTOPCKOI 3a10JDKEH-
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HOCTH, & TaKKe 00JeruYeHuns DKCIIEPTHOM OLEHKU U aHaJIM3a JJOXOIHOCTHU KIIH-
€HTOB - HEOOXOIMMO PEryJIsIpHO (GOPMHUPOBATH OTUET, UMEIOIIUI BH/I, IPE-
CTaBJICHHBIN Ha puC.1:

Puc. 1. Otder no pacueram ¢ KJIHeHTaMH 3a NePHOJ, KOTOPbIii MpecTaBIsieT
c000ii BBIBOJHMbIE 110 3anpocy Wi (UILTPY KAPTOYKH KIHEHTOB.

Nmsa kmueHTa

8 s < | Ycranoenemmasmm | £ Jlata
=
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& HE | 28 OIUIATHI 2 9 | ro arexa
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MoyHO IpHOETHYTh K CTPaXOBaHHIO KPEIUTOB, 3Ta MEPa IPOTUB HETIPE-
BUJICHHBIX IIOTEPb Oe3HaIeKHOro poira. [Ipu pemenny, npruodperars v Ta-
KyIO 3aIlIUTy, HEOOXOIMMO OLIEHUThH OKU/IaeMBbIe CPEJHUE TTOTepH Oe3HaTExK-
HOTO J1011Ta, (PMHAHCOBYIO CIIOCOOHOCTH KOMITAHHU IIPOTHBOCTOSITH STHUM I10-
TEPSIM U CTOMMOCTh CTPaXOBaHUSL.

OnuH 13 crIoco00B KPeIUTOBAHUS TOPTOBBIX ONEPALHi, TP KOTOPOM CIie-
LMaIn3upoBanHas KoMnanus (paktop-hupma) nprodperaer y GupMsl mocras-
IIMKa BCE TpaBa, BO3HUKAIOIIIE C MOMEHTA IIOCTaBKH TOBapa IMOKYIATeNio 1
cama B3BICKUBAET JONT. TeM caMbIM NOCTaBIIUK, B JaHHOM ciaydae OO0 «H1n-
tepMennal pyn Camapa» MOXeT 0CBOOOIUTHCS OT KPEAUTHOTO PHCKA, CBS-
3aHHOTO C BO3MOKHOM Heymaroil nonra. OgHako npu cienke (hakTopHHTa
MOXKET OBITh PacKpbITa KOH(UAeHIMaIbHAs HHpopMarms. Cuenka sBisercs
JIOCTaTOYHO JIOPOTOil.

[Tpu npenocTaBieHUH KOMMEPUYECKOTO KPEIUTa CIIeyeT OLEHUTh KOHKY-
PEHTOCIIOCOOHOCTh HPEANPUSATHS U TEKyIIne 3KOHOMHUYECKHe yciioBus. B
MIEpHOJ CTIa/Ia KPEANTHYIO MOIUTHKY CIIEAYET 0CIabuTh, YTOOBI CTUMYIIUPO-
Barh OuzHec. Hampumep, KoMIaHUsI MOXET HE BBICTABISTH HOBTOPHO CYET
MIOKYTIaTeIsIM, KOTOpBIE IOJIyYaroT CKUAKY TIPH OIUIaTe HaJMYHBIMHM, Jaxe
HOCJIE TOTO, KaK CPOK ACHCTBUSI CKUAKK UCTEK. HO MOXHO y:KecTOunTh Kpe-
JIUTHYIO ITOJIUTHKY B YCIIOBUSIX Ae(UINTa TOBAPOB, IIOCKOJIBKY B TAKHE IEPH-
OZIbI KOMIIaHUsI, KaK IpoJaBel], UMEET BO3MOXHOCTh JIUKTOBATh YCIIOBHSI.

J1J1s1 OlIeHKH KpEeJUTHOM NCTOPUU KIIMEHTOB MOXHO BBIJIEIUTH HECKOIBKO
OCHOBHBIX ITOKa3aTesei:

- o01iee BpeMst pabOThI ¢ JTaHHBIM ITOKyIaTelIeM;
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-CpeHEeMECYHbIH 00BEM ITPOJAXK, MPUXOISIIUIICS HA JAHHOTO TOKYTIa-
TeJs;

- OKa3areib 000pPayMBaeMOCTH JEOUTOPCKO 3810JDKEHHOCTH 110 JJAHHO-
MY MOKYMaTeJio;

- 00BbEMBI ¥ CPOKH TPOCPOUCHHOM TEOUTOPCKON 3aI0JKEHHOCTH.
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HAJIOI'OOBJIOKEHUE
XO3AMCTBYIOIIUX CYBBEKTOB P®
B YCJIOBHUAX YJKOHOMHYECKHX
CAHKIUHA

Maenseeesa A.0.,
Meswcoynapoonviti Uncmumym Puinka

B coBpemeHHOM MHpe MajoMy M CpelHEMy OM3HECY CIOXHEE BBDKHMBATH U
Ppa3BHUBAThCA, YeM KpynHoMy. [IprdnHamu ke SBIAIOTCSI HEAOCTATOYHOCTh CO0-
CTBEHHBIX (PMHAHCOBBIX PECYPCOB, HU3KHI YPOBEHb KPEIUTOCIIOCOOHOCTH M UH-
BECTULOHHOH NPHBIIEKATENHHOCTH, a0kl ypOBEHb IUBEPCU(HKALIMHI OH3HE-
ca. IIpu 5TOM CTOUT TIOMHHUTB, YTO KPYIHBIA OM3HEC, SBISIOMINICS OCHOBHBIM
HCTOYHHKOM HaJIOTOBBIX JIOXOZIOB FOCYZIApPCTBA, pa3pacTaeTcs n3 majoro. Kpome
TOT0, MAJIBIN ¥ CpEeIHNH OM3HEC 00eCTIeYrBaeT JOTIOTHUTEIHHBIC PA0OUNe MECTA,
YTO CIIOCOOCTBYET CHIKEHHIO COLIAJIBHOM HAPSDKEHHOCTH B oOmmecTse. [Tosto-
MY B MHHTEPECax roCyJapCTBa OKa3bIBaTh BCEBO3MOKHOE COCIHCTBIE CO3IAHHUIO U
Pa3BUTHIO MAJIbIX M CPEIHUX MPEINPHATHI. B 3TOM acrekre Gonblioe 3HadeHNE
MMEET TOCYapCTBEHHAs! TTOJIUTHKA B OOJIACTH HAJIOTOBOTO PETYIIMPOBAHUS Aes-
TETbHOCTH MAaJIoro U CPEAHETO MPEeNPUHUMATENBCTBA.

CrnoxuBIIaACS MEXIyHapoaHasl NPAaKTHKAa HAJIOTOBOTO CTUMYIHPOBAHUS
CyOBEKTOB Majioro u cpenuero npeanpuaumarenscrsa (CMCII) no3sonsier
BBIJICJIUTH B OCHOBHBIX HHCTPYMEHTA!

1. IlpenocraBnenue HanoroBeix Jbrot s CMCII o oTaensHbBIM BUJaM
HaJIOroB (0OBIYHO O HAJIOTY Ha NMPHOBUIL OpPraHU3alUK U HAJOTy Ha 100aB-
JICHHYIO CTOMMOCTb IIPY TPUMEHEHNH OOIIei CHCTEMbI HaJIOTOOOI0KEHHS);

2. BBenieHne crienaibHbIX HAJIOTOBBIX PEXUMOB HastorooosoxxeHust st CMIT.

IlepeuncnenHble HHCTPYMEHTHI 3aKpPEILUIEHB U POCCUHCKHM HAJIOTOBBIM
3aKOHOJATENLCTBOM. [lepeueHs crenualbHbIX HaJOrOBBIX PEXKUMOB, IPUME-
HSEMBIX POCCHIICKNM OHM3HECOM, 3aKpernieH crarthell 18 miaBbl Bropoit Haio-
TOBOTO KOJEKCA U MPEACTABIECH CIEAYIOMMMU albTePHATHBAMMU:

1) cucrema HaOrooOIOXKEHHUS IS CENTLCKOXO3HCTBEHHBIX TOBAPOIIPOH3-
BoAMTENEH (EANHBIN CEIbCKOXO3IHCTBEHHBIN HAJIOT);

2) ynpouieHHasi CHCTeMa HaJIOT000I0KEeHUS;

3) cucteMa HaJOroOOJIOKEHUSI B BHJIE €JMHOTO Hajlora Ha BMEHEHHBIN
JIOXOJ, U1l OTAEIBHBIX BUJIOB JESITENBHOCTH;

4) cucrtema HaJIOro00JIOXKEHHS TIPH BHINOJIHEHUN COTNAIICHUH O pasjene
IPOLYKLNY;

5) mareHTHas cHCTeMa HAJIOT000IoXKeHus. [3]
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Vcnonp30BaHNE CIIENUANBHBIX PEKUMOB HAJOTOOOJIOKEHHS TTO3BOJISET
CHU3UTH HaoroByto Harpy3ky CMIIL. OgHako B pOCCHMCKHX YCIOBHSIX OTH
HMHCTPYMEHTBI He 00eCIeunBaloT XenaeMoro 3¢ Qekra , a UMEHHO paciIipe-
HHUE Hajioroo0yiaraeMoi 6a3bl U yBETHUEHHE HAIOTOBBIX MIOCTYTIICHUH B OFO/I-
xeT. IIpakThKa TOKa3bIBaeT, YTO JaKe MPH HCIIOIB30BAHUH MPEAYCMOTPEH-
HBIX HAJIOTOBBIM 3aKOHOIATEECTBOM JIBIOT IIPY MIPUMEHEHUH OO0IIEeH crucTe-
MBI HaJOTOOOJIOKEHHUSI HAJIOTOBOE OpeMs JIOKHUTCA Ha CyOBEKTHI MAllOTO U
cpemHero 6u3Heca HEMOCWIBHBIM Tpy30M. [IprMeHeHne e YIPOIeHHbIX pe-
YKIIMOB HAJIOTOOOJIOKEHUS CyOBEKTaMU MAJIOTO MPEeANlpUHIMATEHCTBA Orpa-
HUYHBAeT KPYT MX MOTCHIMAJIbHO BO3MOXKHBIX KOHTPAareHTOB IO MPUYHHE
HETaTHBHBIX HAJOTOBBIX MOCIEACTBUHN U MTOCISTHIX.

Kpome Toro, ¢ BBeZIeHHEM yTIPOIIEHHBIX PEKUMOB HAJIOTOOOIOKEHHUS Ha-
Yajyach MaccoBas PEOpraHM3aIUs KPYMHBIX MPEANPHIATAN pagd HaJOTOBON
9KOHOMUH. JaHHBIE (haKTHI CBUAETEIHCTBYIOT O HEOOXOINMOCTH MIEpecMoTpa
1 COBEPIICHCTBOBAHMS TOCYIAPCTBEHHOW ITOJUTUKU B OOJIACTH HAJIOTOBOTO
PETyIHPOBaHHUS IESTEIHHOCTH CyOBEKTOB MaJIOTO U CPETHETO MPEAIPHHIMA-
TEJbCTBA.

OnbIT MHAYCTPUAIBHBIX CTPaH B cepe HaJIOroBOro CTUMYJIUPOBAHUS JIe-
SITEIFHOCTH CyOBEKTOB MAJIOTO U CPETHETO IMPeIIPHHIMATEIFCTBA CBUACTEIh-
CTBYET, 4TO 3HAYUTENbHBIN 3P deKT odecneurnBaeT UCIONb30BaHIE B paMKaX
00mmIeil cucTeMbl HaJIOTOOOJIO0XKEHUSI MPOTPECCUBHBIX CTABOK IO HAJIOTaM.
[IporpeccuBHast mKaga HATOTOOOIOKEHHS TO3BOJIIET MAITBIM NIPEIPUATHIM
Ha HAYaJbHON CTaJMM CBOETO PAa3BUTHSA NMPHUMEHSITh MUHHMAJIBHBIE CTAaBKU
Hajora Ha mpuObLUTL. B manpHeimeM, yBennauBasi MacTaObl CBOEH JesITeNb-
HOCTH IPEIIPUATHS IEPEXOAAT Ha 60JIee BRICOKHE CTaBKH.

B poccumiickux ke ycnoBusx 3¢GHEeKTUBHOCTh MPOTPECCUBHON IIKAJHI,
04eBHUJIHO, OyneT OJM3Ka HYJII0, TaK ke Kak U 3()(PEKTUBHOCTh CIEIMANTbHBIX
pexuMoB HastorooOokeHus. CpaboTaeT Ta ke cXeMa peopraHru3alny KpyIi-
HBIX TPEANPHUATHI TOCPEICTBOM pa3leleHus] Ha MUKPOIIPEIIPUATHS paan
HaJIOTOBOU BBITOAIBI.

ITostomy npu mocTpoeHn 3HHEKTHUBHON TOCYIapCTBEHHOW HAIOTOBOM
MIOJMTUKY BaXKHO MCXOIUTH U3 CIETYIOUTIX IIPHHIIUIIOB.

1. Ucxonnast o0rmast HaJioroBasi Harpy3ka J0/DKHA OBITh ONTHMabHA U
MOCTOSIHHA (HE 3aBHCHMa OT MaciiTaboB M 3(P(HEKTUBHOCTH ACSITEILHOCTH
TIPEATIPHUSTHA).

2. CHMXEeHHE KOHEUHOU HAJIOTOBOM HATPY3KH JUIA PEATNPHUATHA MAJIOTO 1
cpemHero Ou3Heca JODKHO 00eCIIeuMBATHCS 3@ CUET MPEJOCTaBISIEMBIX UM
JIBTOT.

3. VckitoueHne MOBBIMIEHSI 00l HATIOTOBOM HATPY3KH MPH YCIIEITHOC-
TH ¥ 3G GeKTUBHOCTH (YHKIHMOHUPOBAHUS MPEIANPUATHH WIN YBEINYCHHH
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3aTpaT Ha OIUIaTy TPyAa JOJDKHO 00ecreYnBaThCs 3a CUET MPUMEHEHUS KOp-
PEKTHPYIOIIET0 HAJOTOBOTO BBIUETA 110 HAJIOTY HA MPUOBLIB.

Wpnes cymecTBOBaHKS HEKOETO ONITHMAIFHOTO YPOBHS HAJIOTOBOI HATPY3KH
JISKUT B OCHOBE 0a30BoH KoHIemwn KpuBoit Jlahdepa. CormacHo 3ToH KOH-
Henuu 10 Hekod Touku C yBennYeHne HaJloTOBOM CTaBKH OyaeT obecreyn-
BaTh OOJIBIITYTO BEIMYMHY HAJIOTOBBIX IIOCTYIUICHUH B OromkeT. OHAKO 1ajb-
Helfmee yBeTnueHne HAJIOTOBOW CTaBKH MPHUBEIET K COKPAIICHUIO CTHMYJIOB
Pa3BUTHSA IIPOU3BOACTBA, B PE3yJbTaTe Yero OyIeT CHIDKAThCS BEIMYHUHA J0-
X0J1a, YTO IPUBEIET K CHIKEHHUIO HAJIOTOBBIX TIOCTYIUICHHH. . JlaHHAS KOHIIeTI-
WS oTydrya pa3BuThe B padbotax Jx. belokeneHa, I. Monwuccena, JI. Coxko-
noBckoro, C. MosmoBuua, B. Apkuna, A. Crnactaukosa, J. [lleBmosa, 3.
Kamurtonenko, C. I'ycakosa, C.B. Xaka, E.B. banamnkoro, M.B. ®opocToBoii
u 1p. MHOTOYHCIIEHHBIE Pa0OTHl POCCHICKUX IKOHOMUCTOB OBLIN MTOCBSIIE-
HBI TTOAPOOHOMY H3yUEHHIO TEOMETPHUECKUX CBOUCTB 3TOW KpuBOoH. Kpome
TOTO, IMEHHO B TPyZaX OTEYECTBEHHBIX HCCIIE0BATEICH-IKOHOMICTOB BO3-
HHKJIO camo noHsiTre Touku Jladdepa.

Ha mMukpoypoBHE BEIHUYMHY HAJIOTOBOTO OpPEMEHH OIPENeNSIOT IIyTeM
OTHOIICHUS BEIMYNHBI HAJIOTOB:

1) K BBIpYYKE OT peajn3allvy;

2) no6aBIeHHON CTOUMOCTH;

3) pacyeTHOH WK YUCTOW MPHUOBLITH.

IlepBas meroanka pazpaboTaHa W pekoMeHJoBaHa MUHHCTEPCTBOM (Hu-
HaHcoB P®. JlaHHYI0 METOAUKY IIPUMEHSIOT HAJIOTOBBIE OPraHbl B Ka4eCTBE
OJHOTO M3 KPUTEPHEB 0TOOpa MPEANPUATHI I IPOBEICHHUS BBHIC3IHBIX Ha-
JIOTOBBIX TIPOBEPOK, HO B HEHM MBI MOXKEM HAOIIONATH CIIEAYIONIHE HEI0CTaT-
k#. Bo-TiepBEIX, HAOTOBEIE TIATEXKHU COOTHOCATCS HE TONBKO C JOOABICHHON
CTOMMOCTBIO, HO B C MaTepHaIbHBIMU 3aTpaTaMi, KOTOPBIE HE JOJDKHBI yIH-
TBHIBAaTHCA P BEIYUCICHUN HAJIOTOBOM Harpy3ku. OnHaKoBas BETMYMHA Ha-
JIOTOBOM Harpy3Ky HE O3HAYaeT paBHOM HAJIOTOBOM HAIIPSKEHHOCTH JUIS TIPE-
MIPYSITHH pa3UIHbIX oTpaciei [1]. Bo-BTophIX, BRIpyUKa HE SBISETCS HCUEP-
MIBIBAIOIIMM MCTOYHUKOM YIIIATHl Hajora. Pacdyer HaJoroBo# Harpy3Ku UCXO-
Il M3 TIOKA3aTels BRIPyYKa HE MO3BOJSIET YCTAHOBUTH BIMSHHIE HAJIOTOB Ha
(UHAHCOBOE COCTOSIHHE TpeAnpusTus [2].

C moMomIp0 BTOPOH METOIMKH pacdyeTa HaJOTOBOM HArpy3KH MOXKHO OII-
peneNnuTh YCPeTHEHHYI0 BEIHMYNHY HAJIOTOBOTO OpeMEHH [UIS IpEeRpUsTHA
Pa3NUYHBIX OTpaciel, YTO JaeT BO3MOXXHOCTh CPaBHHUTH HAJIOTOBOE Opems
BHE 3aBHCHMOCTH OT OTPAcieBOI MPUHAUICKHOCTH Npeanpuaruil. OgHako
Jo0aBiIeHHAs CTOMMOCTD BKJIFOUAeT B ce0s CTaThI0 aMOPTH3AIHS, HMEIOIIYI0
I[eJIeBOE Ha3HAYEHHE, BOBCE HE CBSI3aHHOE C BO3MOXKHOCTBIO OCYIIECTBICHUS
HAJIOTOBBIX ITaTeXKeH. FIMEHHO 103TOMY IPOBEIeHHBIE Ha OCHOBE 100aBICH-
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HOW CTOMMOCTH Pac4eThl UMEIOT ONPEACICHHYIO IIOTPETHOCTH M HE TI03BOJIS-
0T OIPEAEINUTH IMyTH ONTUMH3AINN HAJIOTOOOIOKEHHS, HAPIMep, Ha Mpe-
NPUATHSX € POHIOEMKHM MPOU3BOACTBOM.

HexoTopsle uccnenoBareny CYMTAOT HEIeIeco00pa3HbIM IIPHUMEHEHHE
MIEPBOM ¥ BTOPOIl METOAMK 10 MPUYHHE 3HAUUTEIHHOTO Pa3IHYHs CTPYKTYPHI
3aTpaT NPeIupusSTHA U IPUMEHEHUS Pa3IMIHBIX CHCTEM HaJIOTOOOI0KEHHS.
BonpmmHCTBO HecnenoBareneii cauTaroT Hanbosee TOYHBIM KPUTEPHEM OLICH-
KM BEJIMYHMHBI HAJOTOBOI HAarpy3KH pacyeTHYI0 MpHOBLIb. ONHAKO ClIexyeT
OTMETHTh HECOBEPIIEHCTBO M 3TOTO IOAXOAA, TaK KaK HAJIOrOBas Harpyska
(bopMHpyeTcst He TOJIBKO 3a CUEeT HaJlora Ha NpUObLIb, HO U 32 CUET HAJIOTOB,
AMEIUX Apyrue 6a3sl Hamoroobnoxenus. [loatomy pasymHee ObLIO Obl
MIPUMEHTh CHHTE3UPOBAHHBIA MOIXOA K OIPEAETICHUIO BEIMYMHBI HAJIOTO-
BOMW Harpy3Ku, IPeIoiaraloliiii pacueT HaJIOTOBBIX IJIATEXKEN M0 KKIOMY
HAJIOTY, MCXO/ISl M3 COOTBETCTBYIOIIEH eMy 0a3bl HAIOTOOOIOKEHHUS H MOCTIe-
JyIolee CyMMHPOBAaHHUE TTO3IEMEHTHBIX HAJOTOBBIX HATPY30K.

Ou4eBHAHO, YTO IPUMEHEHHE JAHHOTO TIOIXO0/a MIPEAOIPEIEIIeT BhIIBIIC-
HHUE Pa3In4us 10 BeTMYMHE HAJOTOBOM HArPy3KH A MPEeIIpUATHI Pa3HBIX
oTpaciei B CIITy pa3iInyusi CTPYKTYPHI X J00aBIEHHOH CTOMMOCTH U 3aTpar.
Ho mpu 3TOM BBISIBIEHHE OTKIIOHEHHH B COBOKYITHOM HAaJIOTOBOM OpeMeHH
MPEANPHSATHN Pa3TUIHBIX OTPACIEH IPEJOCTaBUT BOSMOXHOCTH JJIs1 000CHO-
BaHHOTO JU((epeHIIUPOBAHHOTO PETrYIMPOBAHHUS CTABOK [0 HAJIOTY HA MpH-
OBUTb B HEJIAX 00ECIIEYCHNS PaBHBIX HAJIOTOBBIX YCIIOBHU VIS MPEIIPHITHI
Pa3IMYHBIX OTpaciiell TT0 KPUTEPHIO OOIIEro HAJIOrOBOTO OpeMEHH .

B cBs3u ¢ KpaiiHe TSHKEIbIM COCTOSHUEM MHPOBOI SKOHOMHUKH B HACTOS-
I1ee BpeMst MaJIo Y KOTO XBaTaeT CMEJIOCTHU U KalUTaja, 9TOObI OTKPHITH CBOH,
IyCTh Jaxe HeOombimoi O6usnec. B cBsa3u ¢ atiM HoBbIi Manbiii OusHec B
Poccun ocBoGOX1eH oT HanmoroB 70 2021 roga. Bianenbibl BiepBbie 3aperu-
CTPHUPOBAHHOTO MAJIOTO OM3HECA MOTYT HOIYYUTh OCBOOOXKIEHHIE OT HAJIOTOB
BIIOTH 110 2021 roma. Takoe monoxenue copepkutcs B HamoroBoro koaekca.

«CyObekTsl PO BnpaBe mpUHUMATh 3aKOHBI 00 YCTAHOBJIEHHUH I10 YIIPO-
IICHHOW CHCTeMe HaJIOTOOOIOKEHHUS M MAaTEHTHOM CHCTEME HaJIoroo0IosKe-
HUS C IPUMEHEHHEM HAJIOTOBOH CTaBKH B pa3Mepe () mpOIeHTOB Ha CPOK OT
OJITHOTO JI0 IBYX KaJleHAapHBIX JieT B Tedenne 2014-2018 romos. Cpoku BCTyI-
JICHHS B CHJTY YKa3aHHBIX 3aKOHOB CyOBEKTOB JOIDKHBI HAYMHATHCS C | THBapA
2015 roma u 3akanuuBatbes 1 ssaBaps 2019 rogay, - TOBOPUTCS B 3aKOHOIIPO-
exTe. B HeM Taxoke oTMedaeTcs, YTO MOJIOKEHHUS O COOTBETCTBYIOUINX HAJIO-
TOBBIX JIBTOTaX «yTpauuBaroT cuiy ¢ 1 saBaps 2021 romay.

CormacHo cratbe 346.12 opraHu3aiiuu ¥ UHIUBUAYAIbHbIE MTPEIITPUHI-
MaTeiH, U3bABUBINNE JKeJIaHWEe IIEPEUTH Ha YIPOIICHHYIO CHCTEMY HAaJOTO-
00JIOKEHHS CO CIIEAYIONIETO KAIEHAAPHOTO TO/1a, YBEAOMIIIOT 00 3TOM HaJo-
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TOBBIH OpPTaH MO MECTYy HaXOXKACHUS OPTraHM3ald{ WM MECTy JKUTEIhCTBA
MHAWBUIYAILHOTO MIPEIIpUHAMATEN He TTo3aHee 31 nexadps KaleHIapHOTo
roza, MPeIIIeCTBYIOMIET0 KaleHAapHOMY IOy, Ha4YlHasl ¢ KOTOPOTO OHU Iie-
PEXOIAT Ha YIPOIIECHHYIO CHCTEMY HaJIOT000I0KEHHS.

B yBemomieHuu ykas3piBaeTcsl BHIOpAHHBIH OOBEKT HAIOTOOOI0XKEHUSI.
Oprasm3anuy yKas3pBalOT B YBEJOMJICHHH TAaKXXe OCTATOYHYIO CTOMMOCTH
OCHOBHBIX CPEJICTB H pa3Mep TOXOAO0B II0 COCTOSHUIO Ha 1 oKTs0ps rozia, mpe-
IIECTBYIOIIETO KaJCHIAPHOMY IOy, HAYMHAs ¢ KOTOPOTO OHU IIEPEXOAIT Ha
YIOPOIICHHYIO CUCTEMY HAJIOT00OI0KEHHS.

BHOBB co3maHHas opraHu3anys ¥ BHOBb 3apeTUCTPUPOBAHHBIN WHANBU-
JTyaJbHBIA MPEATNPHHAMATENh BIPABE YBEIOMHUTH O MEPEXOJe HAa YIIPOIICH-
HYIO CHCTEMY HAJIOTOO00XKeHUs He To3aHee 30 KaleHAapHBIX JHEH C JaThl
MTOCTaHOBKH Ha y4eT B HAJJOTOBOM OpTaHe, yKa3aHHOH B CBHIETEIHCTBE O I10-
CTaHOBKE Ha y4eT B HAJIOTOBOM OpTaHe, BEIIAHHOM B COOTBETCTBHH C ITyHK-
ToM 2 crareu 84 Hactosmiero Kogekca. B aToMm citydae oprannsanus U HHIU-
BUAYQJIBHBIN TpeNNPUHIMATEh MPU3HAIOTCS HAJOTOIUIATEIBIIHKAMH, TIPH-
MEHSIOIIIMH YIIPOIIEHHYIO CHCTEMY HAJIOTOOOJIOKEHHSI, C JaThl IIOCTAaHOBKU
UX Ha y4eT B HAJOTOBOM OpraHe, yKa3aHHOH B CBHJICTEIHCTBE O MOCTaHOBKE
Ha y4eT B HaJIoroBoM oprane [3].

Cnucox auTepaTypsl

1. Epwiosa M.A. MeTonrka aHaIn3a HHCTUTYIIHOHAILHO-HAJIOTOBBIX aJlb-
TEPHATHB MaJIOT0 OM3HECa U OICHKA HAJIOTOBbIX HOBaruii / Bectank PTHO,
2011. - Ne 3.

2.Eecmuenees E.H., Bukmoposa H.I. Hanoru u Hanoroo6noxenue. Teo-
pHsl ¥ IPAaKTHKYM: y4eOHOoe mocobue/ - Mockga: IIpocnekt, 2012,

3. HanoroBsrii konekc PO (¢ msmenenusmu ot 01.01.2015 ).
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NCCIEJOBAHUE COBPEMEHHDBIX
ABTOMATHU3NPOBAHHBIX
NHO®OPMALIMOHHBIX CUCTEM YYETA
I'OCYJAPCTBEHHOI'O
MYHHUIIUITAJIBHOI'O UMYIIECTBA

Muxaiinoea M.B.,

cmyoenm IIT'YTH
Huxynvuurxos H.B.,

ooyenm xagedpor IK IITI'YTH

CoBpeMeHHBIH 3Tall pa3BUTHA OOIECTBA XapaKTEPU3yETCs] HHTCHCHUBHOMN
uHpopmaTHanuei Bcex cep ero Ku3HeaeaTeNnbHOCTH. Pa3Burtie u mupo-
Koe IIPUMEHEHNE NH()OPMAILIMOHHBIX TEXHOIOTHH SBISAETCS [I00AIbHOM TeH-
JIeHIIMEN MEPOBOTO Pa3BUTHUS M HAYYHO-TEXHUUYECKOM PEBONIOLINY TIOCIEAHUX
JIECSTHIIETU.

Hcnonp3oBaHue MHPOPMAIIMOHHBIX TEXHOJIIOTHI IMEeT OrpOMHOE 3Haye-
HHUE Ul MOBBILIICHUS KOHKYPEHTOCIIOCOOHOCTH 3KOHOMUKH W ITOBBIIICHUS
3¢ heKTHBHOCTH pabOTHI OPraHOB rOCYAAPCTBEHHOTO YIPABICHUS U MECTHO-
ro camoynpasinenus. [lostomy uH(pOpMaTH3anust OpraHoB roCy1apCTBEHHON
U MyHHULUIAJIbHOM BIACTU CETOJHSI ABJIAETCS OJHOM U3 IPUOPUTETHBIX 3a1au
PYKOBOJCTBa Hallei crpasl. [4,12]

Hecmotpst Ha BBICOKHE TEMITb pa3BUTHS MH(POPMALMOHHBIX TEXHOIOTUH B
nocnegHee aecsriaeTne, Poccus He cMomia COKpaTUTh OTCTaBAHKE OT MPOMBIII-
JIEHHO Pa3BUTBHIX CTPaH B ypPOBHE MH(OpMaTH3aIKi 3KOHOMHKH 1 o01iecTsa. [5,23]
OT4acTy 3T0 BBI3BaHO SKOHOMHUYECKUM OTCTaBaHUEM OT Pa3BUTHIX cTpaH. K Tomy
K€ HeJIOCTaTOYHOE pa3BUTHE MH(POPMALIOHHBIX TeXHOIorni B Poccun ycyryo-
JISIETCsl HECOBEPIICHCTBOM HOPMAaTHBHO-TIPaBOBOM 0Oa3bl B cdepe nHpopmarmiza-
LM, HU3KKM YPOBHEM IIOJITOTOBKH Ka/IpOB B OOJIACTH CO3/IaHUS U MCIIONIb30Ba-
HUS1 MTHGOPMALMOHHBIX TEXHOIOTUI M MHOXKECTBOM JIPYTHX (DaKTOPOB.

Ha naHHbIi MOMEHT CyIIECTBYET BeCbMa OOJBIIOE KOJIMYECTBO Pa3iIny-
HBIX aBTOMaTU3UPOBAHHBIX CUCTEM yU€Ta FOCYAAPCTBEHHOI'O MyHUIMIIAILHOTO
nmyiectsa. Jlanee OyayT paccMOTpeHbI oapoOHee Hanbosiee COBpeMEHHbIE
U TIOTYJIIpHBIE NH)OPMAIIMOHHBIE CUCTEMBL.

«1C:PeecTp rocy1apCTBEHHOTO U MYHUIIMIIAIBHOTO UMYIIECTBa», Ipea-
HA3HAYEHHOTO U1 aBTOMATH3aLUH AEATEIbHOCTH YIOJTHOMOUYEHHBIX OPraHOB
UCTIOJIHUTENIbHOM BIACTH B YaCTU YIPABIEHUS FOCYAaPCTBEHHBIM WM MyHH-
LUMAJIbHBIM UMYIIECTBOM, a TaK)K€ CO3JaHHUsI MEXaHU3MOB MOTYy4EHUs aHa-
JUTUYECKOW MH(OpMaIK U3 peecTpa MMYIIEeCTBa.
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Kondurypauus «Peectp rocynqapcTBeHHOT0 1 MyHHUIIUIIAIBHOTO UMYIIe-
CTBa».

OCHOBHBIE 3a/1a41:

m [JocraHOBKa OOBEKTOB MMYIIECTBA H JIHII, OOTAJAfONINX MIPaBaMHy Ha
00BEKTHI UMYIIIECTBA, HA YUET;

m CHATHE 00BEKTOB UMYIIIECTBA U JIUII, O0JIAJAI0IINX MTPaBaMy Ha OObEK-
THI UMYIIIECTBA, C YUETa;

m [Iepenaya 0ObEKTOB UMYIIECTBA;

®m Perucrpanus U3MEHEHHs CBeleHHH 00 00beKTaX MMyIIecTBa M JIHII,
obamaronux mpaBaMu Ha 00BEKTH UMYIIECTRA,

m Perucrpanmst oOpeMeHeHu (OTpaHUYeHHT) Ha 00BEKTH UMYIIIECTBA,

m @opMHpOBaHHE BHIKUCKU U3 PEECTpa UMYIIECTBA;

® Brirpyska cBefieHUi AJ11 OpraHoB CTaTUCTHKY;

® DopmupoBaHUE CBOAHOW aHAIMTUYECKOM U CTATUCTUYECKOM OTUYETHO-
cTu 00 00BeKTax UMYIIECTBA U JIHII, 00JIaTAl0NINX IIPpaBaMH Ha OOBEKTHI UMY-
mecTra. [1]

[Iporpammusiii kommuieke «CobctBeHHOCTH-CMAPTY mpeaHazHadueH
JUISl ydeTa W yIpaBIeHUS MyHUIUIIAIBHON U TOCYIapCTBEHHON COOCTBEH-
HOCTBIO. B 0CHOBE HEro JIeXUT IEeJIOCTHRIA YUeT HEPa3pBIBHO CBSI3aHHBIX
00BEKTOB: 3€MEIBHBIX yYAaCTKOB W HEABHKMUMOTO MMYIIECTBa (3MaHUM,
COOpYyXeHHH, 00BEKTOB HE3aBEPIIEHHOTO CTPOUTEIHCTBA, HHKEHEPHBIX
KOMMYHUKAIIIH).

B paMkax 1aHHOTO KOMIUIEKCA PEIIAOTCS CIEAYIOIINE 3a1a9H:

®m VY4eT u BefeHHE peecTpa 00bEKTOB MYHHUIIMIIAIEHON (TOCYIapCTBEH-
HOW) COOCTBEHHOCTH;

m JIBikeHue 00bEeKTOB (IIOCTAHOBKA HA YUET/CHATHE C yueTa, nepe/ada B
OTIepaTHBHOE YIPABICHHUE, XO3SMICTBEHHOE BEJCHUE, Ka3HY);

m [IpuBaTu3anus 0ObEKTOB,;

m OdopmiieHre BEIIHBIX MPAaB Ha 3€MEJIbHbBIC YIaCTKU (COOCTBEHHOCTb,
MIOCTOSIHHOE OecCpOoYHOe ITOIB30BAaHME, MOKU3HEHHOE HacJeayeMoe Biaje-
HHUe, apeH/1a, 3aJI0T U Ipodee);

B YdeT OTAeTbHBIX JIEMEHTOB 31aHNi (TOMEICHHI, KBApTUP U TTpoYee);

m VYder 00BEKTOB B pa3pese OallaHCcoaepIKaTeNeH;

B Y4eT [0J1€BOM COOCTBEHHOCTH;

m Benenwne peectpa JOrOBOPOB apeH Bl M KYTUTH-TIPOIAXKH 3€MIIH, HEJIBH-
KIMOTO W IBIKMMOTO MMYIIECTBA (C BO3MOKHOCTBIO M3MEHEHUS YCIIOBHU
JIOTOBOPA);

® Bo3Mo)KHOCTH (pOpMUPOBAHHS IOTOBOPOB C MHOKECTBEHHOCTBIO JIUIL 1
00BEKTOB;

m Co3maHne JOTIOIHUTEIBHBIX COMNIAIIEHHHA K TOTOBOPAM;
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B ABTOMaTH4ecKas TeHepallysl BBIXOJHBIX MEeYaTHBIX (OpM (IOTOBOPOB
apeHapl, KyIUIH-IIPOJaXKH, pacueTa apeHIHOM IIIaThl, akTa IprueMa-nepeaym,
rpaduka morameHus);

B ABTOMAaTHYECKHI pacdeT IuIaTexel B 3aBUCHMOCTH OT TOW MM WHOU
METOIMKHU PacderTa,;

m dopmupoBanue rpadUKOB MOTAIIECHIS M HAYMCICHUI IPU MPOJIake B
KpEeIuT;

B VYnoOHBIN MEXaHU3M CO3JaHUS METOAMK pacdeTa IMO3BOJIET HOIb30Ba-
TEJSIM CaMOCTOSITENBHO 0e3 yJacTusi pa3paboTINKOB CO37aBaTh (GOPMYIBI B
COOTBETCTBHH C UCIIOIB3YEMBIMH METOINKAM;

B YyerT JbroT Mo JI0r0BOpaM;

m ABTomarndeckoe popMupoBaHUE HAUMCIIeHNH, ieHu B pazpese KbK mo
JINIEBBIM KapTOYKaM;

m KoHTpOJbh CBOEBPEMEHHOW OIIaThl, (POPMUPOBAHHUE YBEIOMIIEHUH 00
ymiare;

m DopmupoBaHHE JOKYMEHTOB JAJISI CBEPKH C TUIATEIBIIKOM;

m BzanmojeiicTBre ¢ opraHamu ¢eepaabHOro Ka3Ha4ecTBa B YaCTH UM-
TopTa U dKCTIOpTa HHGOPMAITHH;

m OOpaboTka HHGOPMAIUH 10 aAMUHUCTPUPYEMBIM IO CTYILICHUAM,;

m [IpueM BBIMKCOK W3 JIMIEBOTO CUETa M MPIIOKEHUI K HUM, pa3HOCKa
MOCTYTUIEHUH 110 JOTOBOpaM;

® [Jouck nnarexeil 1 HAUMCIEHUN B COOTBETCTBUH C 33JaHHBIMU PEKBU-
3UTaMU;

B VYueT 3asBJICHHUI IUIATEIBIINKOB 00 YTOYHEHHUH IUIaTeXa. Y UeT 3asBiie-
HUH IJIaTeNBIINKOB Ha BO3BPAT;

m Ocdopmienne u nepeaada B TOPK 1okyMeHTOB Ha yTOUHEHHE BUA U
MIPUHAICKHOCTH IIJIaTeXa U BO3BPAT IUIATENBIIUKY M3JIUIIHE WIN OIIHO0Y-
HO yIUIAYE€HHBIX CYyMM;

B VYuer miarexxei GU3nIecKuX Juil, HHPOPMALIUS O KOTOPBIX MOCTYIAET
B aJipec aIMHUHUCTPATOpa Kak Ha OyMa)kKHBIX HOCHUTEISIX, TaK M B JIEKTPOH-
HOM BHUJE;

m CocTaBjieHHE IPOTHO3a MOCTYIJICHUH JTOXOI0B OT YIPABICHUS MyHH-
LMIAJIbHON COOCTBEHHOCTHIO B OIOMIIKET;

B AHanu3 00beMOB IOCTYIUIEHHH OTHOCHUTENIFHO IIPOTHO3HBIX ITOKa3aTe-
Jied. B3anumopeicTBie O CTOPOHHUMH OpTraHU3ALMSIME;

B DJEeKTPOHHOE B3aMMOJCHCTBHE C MPEIIPUATHAMH U YUPEKICHUIMH IO
MIpHEeMy OTYETHOCTH M €€ aBToMaThueckas 00paboTka;

m Pacuer amopTtuzanumu. [6]

ABTOMAaTH3UPOBaHHAS CHCTEMa YNPABICHUS TOCYAAPCTBEHHBIM H MYHH-
nunanbHbeIM uMymecTBoM (AC «YI'MIW»). JlanHas cuctemMa mpeaHazHadeHa
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JUIsl KOMILIEKCHOUM aBToMaru3auuu (yHKLUH OPraHoB YIpPaBIEHUS rocyaap-
CTBEHHBIM HMYIIIECTBOM, a TAKXKE CO3IaHHS €AMHOTO HH(POPMAIIMOHHOTO TIPO-
CTPAHCTBAa YPOBHS PETHOHA C BO3MOKHOCTBIO OpPraHW3aIH PaOOTH MyHHUITH-
MAJTFHBIX OPTaHOB YIPABICHNS COOCTBEHHOCTHIO B paMKaX €INHOI peTHOHAIb-
HOU 0a3bl TaHHBIX.

AC «YT'MHW» mo3BOJSIET aBTOMAaTU3UPOBATh PENICHUE CIETYIOIINX
3ajad:

m Benenne peecTpoB 00ObEKTOB COOCTBEHHOCTH BCEX THIIOB (3€MEIIb-
HBI€ YYaCTKH, ABIDKHMOE, HEABIKIMOE UMYIIECTBO, OOBEKTH HHKEHEP-
HOM MHQPACTPYKTYPHI U HE3aBEPIIEHHOTO CTPOHUTENHCTBA, MYyHHUIIUIIATb-
HBIC ¥ TOCYJapCTBEHHBIC MPEATNPUATHI M YUPESKIACHUA, aKI[UH, JOIH, MTan
¥ Ipyroe);

® BeneHne 10roBOPOB U IOTIOIHUTEIBHBIX COTVIAICHUI K HUM II0 yTIPaB-
JISHUIO U UCTIONBh30BaHUIO 00BEKTOB COOCTBEHHOCTH (JIOTOBOPHI ONIEpaTHBHO-
TO YIPABJICHUsSI M XO35ICTBEHHOTO BE/ICHNUS, APEH/IbI, KYTUIU/TIPOJIaXKH, IPUBa-
TH3AIUY U TIpovee);

m DopmupoBaHue, KOHTPOJIb U yrpaBieHne puHaHCOBOH WHGpOpMAaIHen
IO MCTIOJIb30BaHUIO COOCTBEHHOCTH (pacdeT IIAaHUPYEeMOU apeHIHON TIIaTHI,
TUIATHI 32 BBIKYII, HAUUCIICHUE apeH IHOW ILJIaThl, TUIAThI 32 BBIKYIL, (pakTHyec-
KO€ HMCIOJB30BaHNE, HAYUCIICHUE TICHN U MIPOIICHTOB 32 IOJIb30BAaHUE TyKH-
MH JICHEKHBIMU CPEICTBAMU/YITYILIEHHON BBITOIbI, UMIIOPT, PaCIpeAeieHHe
[0 JOTOBOpaM, IepepacipeaeicHne nHPOPMaIiH Mo IuIaTexam, GopMupo-
BaHHWE CaJbJI0 U MPOYEe);

m Benenne 6r0KETHOTO y4€eTa J0X0J0B OT UCIIOIh30BaHUS TOCYIapCTBEH-
HOTO ¥ MyHHUIIUIIAIEHOTO UMYIIIECTBA, 3¢MEbHBIX YYaCTKOB, a TAKXKE JIBIKE-
HUSL 00BEKTOB B Ka3HE COMIACHO TPeOOBaHUAM MHCTPYKUUH MHUHHCTEpCTBa
¢unancoB PO Ne 157w ot 1 gexabpst 2010 roma, Ne 1621 ot 6 mexadpst 2010
roma, Ne 174 ot 16 nexadpst 2010 roma, orcinexuBas 3¢hPEKTUBHOCTL PabOTHI
MYHUIUITAJIBHOTO WIIA TOCYJAPCTBEHHOTO YUPEKACHUS,

m JIBmxeHue o0bEKTOB BCEX THIIOB B Ka3HE M Ha OajiaHce;

m Benenne npeTeH3MOHHO-MCKOBON JESTEIFHOCTH (IIOATOTOBKA PETEH-
3UH, UCKOBBIX 3asiBICHUN B CYyJbl, IPOTOKOJIOB pacyeTa apeHJAHOW IJaThl,
IaThl 3a (pakTHuecKoe MUCIONIb30BaHUE, TIEHH, MPOLEHTOB 3a MOJIb30BaHHE
Yy)KUMH JCHEKHBIMHU CPEICTBAMH B IEPHO/I€ BOSHUKHOBEHUS 3a/10JKEHHO-
CTH, TUTAHUPOBaHUE M KOHTPOJIb NEATEIBHOCTH IOPHAWYECKOTO OTAeNa U
zApyroe);

B VIpapieHHE NPeIIpUITHAMU-0aHKPOTAMH, PECTPYKTYPHU3AIHS 321071~
KEHHOCTH,

m OopMHUpPOBAHNE AHATUTHYECKUX, CTATUCTHIECKIX OTYETOB, B TOM YHC-
Jie B BBIIIECTOSAIINE W KOHTPOIHPYIOIINE OpPTaHbl (M3MEHEHHS B peecTpax,
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MIPOTHO3BI, (PMHAHCOBO-aHATUTHYECKAst OTIETHOCTH, OTYETHOCTH IO OIO/KET-
HOMY y4eTy);

m dopmupoBaHUE HEOOXOIUMBIX IMEeYaTHBIX (opM (IIPOEKTHI MPUKA30B,
MIOCTAHOBJICHNUI, TEKCTHI IOTOBOPOB, JOM. COINAIIIEHHUH, BRIIIICOK U3 peecTpa,
CIIPaBOK 00 OTCYTCTBUU 3aJJ0JDKEHHOCTH U TIPOUEe).

Hogsoe pemenne kopnoparun TAJJAKTUKA TM NUmMymiecTBo - aBTOMa-
TH3UPOBAaHHAS CICTEMA yIPaBICHUS UMYIIIECTBEHHO - 3¢MEITbHBIM KOMILIEK-
COM.

KoMmmutekCcHBIHM MOIX0A K yIPaBICHNIO NMYIIECTBEHHBIMUA OTHOIICHUSMH
MIO3BOJISIET PEAIM30BATH ITOIHBIN KOHTPOJIb HaJl FOPHUINYECKIMH U XO3SHCTBEH-
HBIMH OTHOIIEHUSMH MEXIy MyHUIUITAIATETaAMU, MyHHIUIATEHBIMI YHH-
TapHBIMU NPEANPUATISIMA U YIPSKACHUSIMH, IOPUANICCKIMU U (PU3HIECKH-
MU JIUIaMH, OaTaHCOAEPKATeIIMU IMYIIECTBA, CTPOUTEIFHBIME U SKCILTya-
TUPYIOIIUMH OPTaHU3AIUAMH U APYTUMH CyObEKTaMH XO3SHCTBEHHBIX OTHO-
IIEHUH.

Cucrema TM MmymiecTBo mpenHazHaueHa JJisl MOCTPOESHHS €TUHOTO MH-
(hOpMaIIMOHHOTO MPOCTPAHCTBA M TTO3BOJISET MOBBICUTH 3(PEKTHBHOCTH pa-
OO0TBI CTPYKTYPHBIX IOIpa3elieHHH TOCYJapCTBEHHOTO OpraHa.

Cucrema obecrieqnBaeT:

® VipagieHue ¢enepaibHbIM, 00IaCTHBIM, MyHHUIUITAIbHBIM HITH KOPIIO-
PaTUBHBIM UMYIIIECTBOM;

®m JIoOKyMEHTaJIbHOE COIMPOBOXKIECHHE BCEX ATAIIOB JKU3HEHHOTO ITHKIIA
00BEKTOB HEABMKMMOCTU U IMYIIECTBA;

m [[raHMpoBaHNE W KOHTPOJIb PETIAMEHTOB, OTCIICKUBAHNE CYIIECTBEH-
HBIX COOBITHI, BO3HHKAIOIINX B MPOIECCE YIPABICHUS TOCYIapCTBEHHBIM,
MYHHIIAIIATHBIM WJIH KOPITOPATHBHBIM UMYIIECTBOM. [2]

NHOBK-TPYTU: TunoBoe perieHue mo ynpaBieHUIo TOCYI1apCTBEHHBIM
1 MyHUIHNATHHEIM uMmymecTBoM. MHOK-TPYT'U - sTo ennHOe MOIIHOE
pelIeHne Uit ydeTa, aHaIu3a B yIPaBIeHUs NMYIIeCTBEHHO-3€MEIbHBIM
KoMIUIeKcOM cyOBhekToB Poccuiickoit denepanuu U MyHUIUTIAIBHBIX 00-
pa3oBaHUi.

Pemrennie sBisIeTCS MPOCTHIM B OCBOSHHUH U MICIIONB30BAaHUK U 00€CTIeUH-
BaeT OBICTPHI BO3BpAT MHBECTHIIMK 32 CUET BKIIOUYCHHUS B 0a30BBIM MaKkeT
OOJIBIIMHCTBA TUIIOBBIX 3a/1a4 KOMHUTETOB TI0 YIPaBICHHUIO TOCYIapCTBEHHBIM
HUMYIIECTBOM.

OCHOBHBIE BO3MO)KHOCTH:

B YdYeT HeIBM)KMMOTO MMYIIECTBA (3aHUS, COOPYKECHHUS, TOMEIICHUS,
3eMeIbHbIC YUaCTKH);

B Y4er ABKMMOTO UMYyIecTBa (IleHHbIE OymMaru, BKJIalbl, 0CO00 IeH-
HOE UMYIIECTBO);
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B YYeT UMylIiecTBa npaBoooiaaatTeneit (yapexaeHui 1 mpeanpusITHii);

m VYder orpanuueHuii Ha onepanuu ¢ umymectsoM (OKH, PH, cepBu-
TYTBI, OJIOKHUPOBKH);

® PacnopspkeHns: IMyIIECTBOM (aBTOMAaTH3HPOBAHHBIE TUIIOBBIE MPOIIE-
Aypbl);

B Y4yeT HAYMCIIEHUH U MOCTYIUICHUHN apeHIHOM T1aThl;

B AHaJIWTHKA U OTYETHOCTD;

m HuTerparus ¢ tHQpacTpyKTypol. DIEeKTPOHHOTO TPaBUTEIHCTBA H ITOP-
tanom [ocycnyr. [3]

Tabmuna 1
XapakTepHcTHKA HH(POPMALHOHHBIX CHCTEM
Kpurepun o ° s
= 9 5
S E o) Q
= 8 a =
T 3 E 5 —
(] = b5} >’
2= g = a
s285| Tk : | g
8SE8| % ~ s D
L HEx a = = =~
X5 3 = =
O3 = o O —~ = ani
2= Bl o~ > = ~
Yuer umymiecTna = o N = o = o =
] ] e} ] ]
v = s v 3 v = v =
= =) S 2 = =
= % X | §X | K
s g E 5 g & £ B
X = = % 2 £ 3 % 3
SE=g = = = SE=g
) o I, ) [
S@= T = = = =z = =z
Pabora ynaneHHBIX
TOJTb30BaTENeH Yepe3 + + - + +
Web—unrepdeiic
Hacrpoiika
TI0JIb30BATEIILCKOI'O + + + + +
uHTEepdetica
ITonyuenue
aHAJTUTUIECKOI + - + + +
HHpOpPMAITIH
ABTopuzanus 5 + + + + +
TOJT30BAaTENEH C MaposeM
TTopnepsxkka DI + + + + +
Penakrop otueroB + + + + +
YdeT 0TeuecTBEHHOTO + + + + +
3aKOHOJATENILCTBA
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ITo mepe cBoero pa3ButHs, HHOOPMAIIMOHHBIE CUCTEMBI MPEAJIAraloT BCe
OoJIbIIIe Pa3IMYHbBIX CEPBUCOB. Pe3toMupyst Bhillle CKa3aHHOE, MOYKHO ClIEIaTh
BBIBO/I, YTO BHIOMPATh HAHOOJIEe MOAXOISIIYI0 CUCTEMY HYXKHO OTTaJIKHBAsICh
oT mpo0ieM, KOTOPbIE HEOOXOAMMO PEITUTh.

Cnncok HCMoJib3yeMbIX HCTOYHHKOB.

1. Madopmanponnsiit pecypce kommanuu 1C [caiit] / Pexxum mocrtyma:
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JIOCTyTIa:

http://www.galaktika.ru/

3. Mudopmarmonnslii pecypc komnannu MHOK [caiir] / Pexxum mocTyma:

http://inec.ru/

4. Xacanwun U.A. VIcionb30BaHUE CUCTEM MOMICPKKH MIPUHSITHUS pellie-
HUI JUTs TTOBBIILIEHHUS 3 PEKTHBHOCTH TOCYIAPCTBEHHOTO YIIPABICHHS U IKO-
nomuw 3arpat [Teker] / B.B. benor / BectHuk mpodeccrnoHaabHOTo Oyxra-
tepa. Camapa, 2012. Ne 4-6 (139-141). - C. 186-191. - 0,21 m.11. aBT.

5. Tumopenxo I'A. HpopMaIMOHHbIE CUCTEMBI B dKOHOMHKE [Tekcr] /
Turopenko I A. // OHUTU-TAHA.- 2008r.

6. Uudopmannonusiii pecypce kommnanuu Keiicucremc [caiit] / Pesxxum mo-
cryna: http://www.keysystems.ru/
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OCHOBHBIE TEHIAEHIINU PAZBUTUA
YITPABJIEHYECKOI'O YUYETA
B KOMMEPYECKHUX OPTAHU3ALIUAX

Hasnosa Mapuna Beneouxmosna
0.9.H., npog. Pexmop Camapckoil 2ocydapcmeenHoi
obnacmuou axademuu (Hasnosoii)

Annomauusa: B 0annou cmamve paccmompensl 60RPOCH A8MOMAmu3a-
Yuu u cucmemvl NOCMPOEHUs YnpasieHueckoeo yuema. Tax e 8vloeneHsi
nepcneKxmugHbie HanpasieHus pazeumusi YnpasieH4ecko2o yyema u KOHmpo-
JISl 8 KOMMEPUECKOU Op2aHu3ayull.

Kntouegvie cnoea: MCDPO, zapmonuzayus, asmomamuzayus, omuem-
HOCMb.

VernerHast peaini3aius CTPaTerii KOMMEPUe CKOI OpraHn3aliy HEBO3MOX-
Ha 6e3 HH(pOPMALIMH, OPUCHTUPOBAHHOM Ha HYK/IbI HE TOIBKO BHEIIHUX, HO U
BHYTPEHHHUX IOJIb30BaTeseii 1 popMHUPyeMOil B paMKax CHCTEMBI YIIPaBJICH-
YECKOro y4era. B HacTosiiee BpeMsi B pe3yNbTarTe yCHICHUS KOHKYPEHIIMH Ha
MHPOBBIX M OTEUECTBEHHBIX PBIHKAX, CTPEMHUTENBHOTO PA3BUTHUS U CMEHEI
TEXHOJIOTHH, JUBepcuBHUKALMN OH3HECa M YCIOKHCHHUS OH3HEC-TPOLIECCOB
yIpaBIeHAE KOMMEPYECKOW OpraHu3alueil CyIleCTBEHHO U3MEHSIETCs, YTO
00yCIIOBINBACT HEOOXOAUMOCTh MOIU(BHUKALINK €€ YICTHBIX U KOHTPOJIBHBIX
cucteM. [103TOMY B COBPEMEHHbBIX YCIOBHAX YIMPABICHUYSCKHI YUeT U BHYT-
PEHHUIA KOHTPOJIb MPUOOPETAIOT XapaKTeP OCHOBBI, IPUCYTCTBYIOLIECH Ha BCeX
YPOBHSX ympapjieHHs. B KOHKypeHTHOIl cpefe paluoHaabHO OpraHU30BaH-
HBII YIIPaBICHYECKUH y4YeT MO3BOIISIET C(HOPMUPOBATH HHPOPMALIHIO, OPUEH-
THPOBaHHYIO Ha PHHSTHE PALMOHATBHBIX YIPABICHYCCKUX PELICHUH OCpe -
CTBOM YCTPaHEHHS HEJIOCTATKOB, XapaKTEPHBIX [UIsl OyXrajaTepckoro ((prHaH-
COBOI'0) yuera.

BrlsiBieHHE OCHOBHBIX TEHICHLHMI Pa3BUTHS yIPABICHYECKOrO yueTa npej-
noJiaraeT UCCIIeJOBaHUE €r0 COBPEMEHHOTO COCTOSHHMS, IPHUCYIIHX €My Xa-
PaKTEPUCTHK M OMpe/eeHHe Ha 3TOi OCHOBE 6a30BbIX HANPABICHUN Pa3BH-
THS CHCTEMBI YIpaBiIeHYeCcKoro yuera. Cienyer OTMETUTh, YTO TEHICHIIUH
TECHBIM 00Pa30M CBSI3aHBI C PA3BUTHEM KOHLICTIHH YIPABICHYECKOTO yyera.
KoHuemniuu ynpasieHIecKoro y4uera GOpMHUPYIOTCS U Pa3BUBAOTCS HA OCHO-
BE YTOYHEHHs B3VIAZ0B Ha €r0 CYLHOCTHYIO TIPUPOY.

KoHkpeTHbIe TeHICHIUH (HOPMUPYIOTCS MOJ BO3ACHCTBHEM MpPaKTHYEC-
KOTO IPUMEHEHUs KOHLISMIUH YIIpaBIeHIeCcKoro yuera. Hamu npeanpussaTo
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HCCIIeI0OBaHUE MHEHUH Pa3IHMYHBIX YIEHBIX OTHOCHUTEIHHO BBIIEIIAEMBIX MU
TEH/ICHINH YIPaBICHYECKOTO y4eTa. BoNbIIMHCTBO yUeHBIX BBIABICHHBIC TEH-
JICHIINH CIIPABEIJINBO CBS3BIBACT C HAPABICHUSAMH COBEPIIEHCTBOBAHUS YII-
PaBIICHYECKOTO yYeTa.

Pestomupyst, pacCMOTpEHHBIE B3TISAABI YUSHBIX Ha IEPCIIEKTHBHBIC HAIIPAB-
JICHHS Pa3BUTHS YIPABICHUSCKOTO yUeTa B KAY€CTBE COBPEMEHHBIX TEH/ICH-
LU, IO HAaIlleMy MHEHHIO CIIEAYET BBIICIUTh YeThIpEe TeHICHIINN:

1. TeHAEHIHS NCIIONB30BAHNS HHTETPHPOBAHHBIX YUETHO-aHATTUTUIECKUX
cucreM U (opMHpoBaHHE B HUX yrpasieHdeckol uHpopmanuu. Hecmorps
Ha BO3MOXXHOCTh aBTOHOMHOTO BEICHHS YIIPABJIEHUYECKOTO y4eTa, OOIbIINH-
CTBO KOMMEPYECKUX OPraHU3aLiii MPEIIOYUTAIOT POPMHUPOBATH HHTETPUPO-
BaHHYIO CHCTEMY Y4€Ta, 9TO OTBEYAET TPEOOBAHUAM SKOHOMHYHOCTH U PaIT-
OHAJBHOCTH. [IpH 3TOM B paMKax y4eTHO-aHAJIUTHYECKOW CHCTEMBI HH(OP-
Manusi popmupyercs B paspese Tpex ypOBHEW: CTpPaTernvecKuil, TakTHdec-
KW 1 onepaTuBHBIN. VICIONB3yI0TCS TePCIIeKTHBHBIE BHIIBI YI€Ta, TAKHE KaK
cTpareruveckuil ynpasieHIeckuil. OIHAKO SAPOM yUeTHO-aHATUTHIECKON
CHCTEMBI BBICTyIaeT Oyxrantepckuid (GUHAHCOBBIN) yUeT, TaHHbIE KOTOPOTO
TpaHCcHOPMHUPYIOTCS B LENAX (HOPMHUPOBAHHS PEIEBAHTHOW YKOHOMHYECKON
nH(pOpMaIny.

[Ipu 3TOM HCTIONB3YIOTCS BOSMOXXHOCTH aBTOMATH3ALUH YIIPaBIEHIECKO-
ro yuera. B paMkax y4eTHO-aHAIUTHYECKUX CHCTEM aKTHBHO HCIIONB3YIOTCS
METO/IBI YIIPABICHYECKOTO aHANN3a U CTPATETHIECKOr0 aHAJIH3a.

2. TenpeHnws npeoOagaHus TPaIUIMOHHBIX MOJIENIEH YIIpaBIEHIECKOTO
ydeTa M CTPEMIICHHE B KPYIHBIX KOMMEPUECKUX OpPTaHH3ANUAX IIPUMEHSThH
COBpPEMEHHBIE KOHIICTIIIIH YIIPABICHUYECKOTO y4eTa B 3aBUCHMOCTH OT HH(OP-
MAaIMOHHBIX TOTPEOHOCTEH BHYTPEHHHX ITOJIE30BATEIICH.

3. TenaeHIMS K UCIOJIb30BAHMIO IPOTHO3HOW (DHHAHCOBOM MHGOPMAIUH
U IeJIeHanpaBieHHoe e (pOpMUpOBaHNE B PaMKaxX Y4eTHO-aHAJIHTHIECKOU
CHUCTEMBI. B COBpeMEHHBIX yCIOBUAX HA KPYITHBIX KOMMEPUYECKUX OpTraHh3a-
LUSAX [PUMEHSETCS CHCTeMa OrOKeTHPOBaHMS, d3PPEKTUBHOE (HYHKIIHOHH-
pOBaHHE KOTOPOH IpearoiaraeT KOHTPOJIb UCIIOTHEHHUs OromkeTa. Borpocs!
MTOCTaHOBKH M (DYHKITMOHHPOBAHUS CHCTEMBI OIOJKETHPOBAHUS CIIEAYET pac-
CMaTpHBaTh B TECHOH YBS3KE C MPoOIeMaMy COBEPIICHCTBOBAHHS BHYTPEH-
Hero KoHTpouisi. [Iporno3nast uupopmanus, hopMupyemMast B paMKax CHCTEMbI
OFOIKETHPOBAHMS, BHICTYITIACT KaK BKHEHIINI HH(DOPMAIIMOHHBIA HCTOYHUK
obecriedeHns ypaBIeHIECKOTO KOHTPOJIS BHYTPH KOMMEPUECKOH OpraHm3a-
LU,

4. Vicionp30BaHNE BO3MOKHOCTEH COMIDKEHNS YIIPABIEHIECKOTO yUeTa ’
MC®O. B nensx onTUMH3AIANA YI€THBIX MPOIECCOB MHOTHE KPYITHBIE KOM-
MEpUECKHe OpraHU3aliK COMMKAIOT OyXraiTepcKuil (PUHAHCOBBIH YUeT ¢ Ha-
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JIOTOBBIM, a YIPABIEHYECKHN - C yUETOM IO MEXIYHAPOIHBIM CTaHAApTaM.
MC®O MOXKeT UCIOIb30BAThCS B KAYECTBE METOMOJIOTHIECKON 0asbl MpH
OpraHu3aIfy YIPaBICHIECKOTO yUeTa, OTHAKO MOTHAS 3aMEHa yIIpaBIeHYEC-
KOr0 y4eTa OTYETHOCTBhIO B cooTBeTCTBUHM ¢ MC®PO Hemocraroyna s(dex-
tuBHa. [Ipumensss MCOO B nensx GOpMHPOBaHUs YIIPABICHISCKOH OTUET-
HOCTH, HEBO3MOXXHO B JJOJDKHOH MEpe Pean30BaTh MPOIECCHO-OPUEHTHPO-
BaHHBIN MOAXO0J, IPETyCMaTPUBAIONINI OPraHU3aLNIO y4eTa B pazpe3e Om3-
Hec-mporieccoB. JlaHHas 3amada B MONHOM 0OBEeME MOXKET OBITh PEIIeHa B
CHCTEME YNPaBICHYECKOTO y4deTa, B OCHOBY KOTOPOHU IeJIecoo0pa3Ho MOIIo-
JKUTh OCHOBHBIC IPUHIMIIEI yueTa 1o MCDO.

B kadyecTBe mMepCTIIEKTUBHBIX HAMPABICHUN PAa3BUTHS YIPABICHUYECKOTO
ydeTa ¥ KOHTPOJIA B KOMMEPYECKHX OPraHU3aIMiIX HaMH BBIJCICHBI: 1) HcC-
M0JIb30BaHKME BO3MOXXHOCTEH CONMMKEHUs ypapieHdeckoro yuera 1 MCDO;
2) mpuMeHeHHe OFOKETUPOBAHUS M UCTIONb30BaHUE BO3ZMOXXHOCTEH €ro aB-
TOMAaTH3aIMH B PAMKax CHCTEMBI YITPABIEHIESCKOTO yueTa; 3) GopMupoBaHue
CHCTEMBI BHYTPEHHETO KOHTPOJIS B KPYITHBIX KOMMEPYECKHX OPTaHM3AINIX B
paspese IISTH €€ OCHOBHBIX AJIEMEHTOB Ha OIIEPAaTUBHOM, TAKTHYECKOM U CTpa-
TETUYECKOM YPOBHSX C UCIIOJIB30BAHUEM CUCTEMBI OIOPKETUPOBAHHMS;, 4) BBI-
paboTKa METOANYECKUX TTOXO0B K OLEHKE I((PEKTHBHOCTH CUCTEMbI BHYT-
PEHHEro KOHTPOJII KOMMEPYEeCKOW OpraHU3aIlHH.

PaccMoTpuM BO3MOXKHOCTH CONMMKEHHS ypaBieH4Ieckoro yaeta u MCDO.
B coBpeMeHHBIX yCIOBUsIX [U1s 3Q(HEKTUBHOTO YIIPABICHUSI KOMMEPYECKUMU
OpPTraHU3aISIMA B HEJIIX 00ECIeYeHUs] NPUOBUIBHOCTH M POCTa PHIHOYHON
CTOMMOCTH OM3Heca HeoOXOAMMO OpPTaHM30BaTh YIpaBICHUYECKUH ydeT. B
LEJIAX ONTUMH3AINN YIETHBIX MPOIIECCOB MHOTHE KPYIHBIE KOMMEpYECKHe
OpraHM3aIyy COMMKAIOT OyXTalITepCKUid (MHAHCOBBIA Y4ET C HAaJOTOBBIM, a
YIPaBIEHYECKUH - C YIETOM TI0 MEXTYHAPOIHBIM CTaHAAPTAM.

B03MOXXHOCTB NCTIONB30BAHUS PA3THYHBIX BAPUAHTOB OPTaHU3ALNH YIET-
HO-aHAJIUTHYECKOW CHCTEMbI KOMMEPUECKUX OPTaHU3alril MMO3BOIISET CIpPO-
eKTHPOBATh €€ C y4eTOM TpeOOBaHMI MEHEIKMEHTA C y4eTOM CHelH(UKN
9KOHOMHYECKHUX CYOBEKTOB M (YOPMHPOBATH Pa3IMYHBIC BHUABI OTYETHOCTH
(mampumep, Oyxrantepckas (hUHAHCOBas), HAJIOTOBas, CTpaTeruieckas, co-
UaNbHast, KoJorudeckas u 1ip.). C ogHOM CTOPOHBI, y4ETHO-aHATUTHIECKas
cucTema JomkHa GopMHUpoBaTh HHPOPMAIIHUIO B COOTBETCTBUU C TPEOOBaHU-
SIMH JICWCTBYIOIIETO 3aKOHOAATENBCTBA, C JAPYTOM CTOPOHEI, B €€ paMKax B
LEJIX MPUHATHS YIPABICHUYECKUX PEIICHUH MOTYT HCIONIB30BATHCS Pa3iind-
HbIe MOAU(HUKAIIMK SKOHOMUYIECKOH 00paboTku yyetHor uH(opmanuu. Cie-
JIyeT OTMETUTb, 4TO TpeOOBaHMS A1 (POPMHUPOBAHUS B PA3THYHBIX BHAAX YIeTa
MOTYT CYIIECTBEHHO Pa3iIMUYaThCs KaK MPUMEHSIEMBIMU MPUHIMIIAMH, TaKd
CTETEeHBIO JIeTan3ali (OPMHUPYEMBIX YUETHBIX JIAHHBIX.
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Kaxk cBuzeTensCcTBYET OTeueCTBeHHAS YIeTHAS IPAKTHKA Ps] SKOHOMUYEC-
KUX CyOBEKTOB, HaIpuMmep, OaHKH, B HACTOsIIIee BpeMs (JOPMHUPYIOT yIIpaB-
JIEHYECKYI0 OTYETHOCTH 0 CTaHaapTaM, mpuoimxkeHHbIM K MCDO. Tlepexon
Ha MC®O no3BoJIsSeT YaCTUYHO PEIIUTh MpoOIeMy HECOOTBETCTBHUS CTaH-
JTApTOB YIPaBICHUECKOTO y4yeTa OyXraaTepcKuM cTanaapram. Kak moxaseiBa-
eT 3apyOeKHBIH OIIBIT, BHEAPEHHE MEXKTyHAPOTHBIX CTaHAAapPTOB CIIOCOOCTBY-
€T MOBBIIIEHHIO KOHKYPEHTOCIIOCOOHOCTH KOMMEPYECKOM OpraHU3aIiH 32 CIET
obecriedeHns TPaHCIIAPEHTHOCTH HH(OPMALINH, OPUEHTHPOBAHHON Ha 3aWH-
TEPECOBAHHBIX IOIH30BATENEH, COBEPIICHCTBOBAHIIO BHYTPEHHEH CHCTEMBI
yIpaBJIeHUsI HA OCHOBE NMPHMEHEHHs YHH(UIIMPOBAHHBIX METOIUK y4eTa B
LeJIAX YIIPABICHUS X035 HCTBEHHOM eI TENbHOCTEIO, 3aKPEIUICHHBIX B KOPITO-
PaTUBHBIX YYETHBIX CTAHAAPTAX SKOHOMHUYECKOTO CyOBeKTa.

Ecnm ynpaBneHyeckast OTYETHOCTD OPHEHTHPOBAaHA Ha BHYTPEHHUX IT0JIB30-
BaTeJel M MCIOJIB3YETCS B LENAX ONTUMH3ALNH JIEeSITEIBHOCTH KOMMEpUec-
KOM OpraHu3aliii Ha OCHOBE IUIAHUPOBAHHUS U KOHTPOJISL, TO OTYETHOCTb, CHop-
MupoBaHHas B coorBeTcTBHH ¢ MCDO, opreHTHpOBaHA Ha BHEITHUX IT0JIB30-
BaTesel B IeJsIX B3anMOAEUCTBHA ¢ HUMU. CliexyeT oOpaTuTh BHUMAHIE U Ha
BO3MOXKHOE pacxoxkaeHue B ctannaprax MC®PO ¢ BHYTpEHHUMH perIaMeH-
TaMH, YCTAaHOBJICHHBIMH B YIPaBJIEHUYECKOM y4eTe, KOTOPhIe MOTYT HpOSB-
JATBCA B PA3NUUUAX B OTYETHBIX 00BEKTaX, NEPHOANIHOCTH OTYETHOCTH H
CpOKax €€ COCTaBJICHHS, HCIIOIb3YEMBIX €NHHIIIAX U3MEPEHNS, CTETIEHH TOU-
HOCTH, BPEMEHHOM HaIpaBieHHOCTH (HOPMUPYEMOii HH(POPMALIUK, U KOHTPO-
ne 3a ee GOPMHUPOBAHUEM U T.]I.

B coBpeMeHHBIX YCIOBHAX MPUMEHSETCS JABa ITOAX0/a K aBTOMATH3AINH
ydera. IlepBbIii TOAX0 MperycMaTpUBAET aBTOMATHU3AIMIO Ha OCHOBE MS
Excel, BTOpO# - HCIONB30BaHKE CIICHATN3UPOBAHHBIX CUCTEM JUISl OpraHH-
3aIUH YIPABICHUYECKOTO YIeTa U MOATOTOBKY (PHTHAHCOBOW OTYETHOCTH, B TOM
gucie u mo MC®DO. Kak npaBuiio, B Ka94eCTBE OCHOBBI CTIIEIIMATU3UPOBAHHBIX
CHCTEM BBICTYIIAeT OTJeNbHast 0a3a JaHHBIX, B KOTOPYIO OCYIIECTBISIETCS 3ar-
py3Ka IaHHBIX OyXraJTepcKoro y4era, IpUMEeHsIEeMbIe IUIaHbI CUETOB yIPaB-
JICHYECKOTO y4YeTa, B TOM JHcie 1aHsl cueToB o MCDO, a u3 cenuanu3u-
POBAHHOTO IPOTPAMMHOTO obecredeHust aTpuOyThl cienok. Crenuanu3upo-
BaHHBIE CHCTEMBI SIBISIOTCS HACTPAaMBACMBIMH M MacIITaOHMPyEMBIMH, IIpe-
JIyCMaTpUBAIOT MCHOJIb30BaHUe Crieln(UUecKHX HMH(POPMAIMOHHBIX 00BEK-
TOB U HHCTPYMEHTapHsl, OPUEHTHPOBAHHOTO Ha IPOLecC POPMUPOBAHHS yUET-
HBIX JTaHHBIX (HampuMep, TpancHopMaIrmoHHbIE TaOIUIIbI, TAOIHIIBI IS PEK-
naccudukanmm) U oT4eTHOCTH. B HacTosIee BpeMs UCTIONb3yroTCsl HH(Op-
MAIFOHHbIE CHCTEMBI [T BeleHH yIpaBieHueckoro yaera mo MCOO, mpe-
JIyCMaTpPUBAIOIINE PEIICHUS] Ha TEXHOJOIMYECKUX Iuar)opMax HU3BECTHBIX
samaaHbix BeHIopoB (SAP, Oracle, Microsoft), a Taxoke Ha miardopme dup-
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MBI «1Cy», mpenMyIIecTBOM KOTOPOIl ABIAETCS HU3Kasi CTOMMOCTh. Benenne
yHIpaBieH4ecKoro yuera B coorBeTcTBHA ¢ MCPO BO3MOXKHO C HCIONB30Ba-
HueM cucteM «1C: YropapneHue NMpou3BOACTBEHHBIM mpeanpusitueM, «1C:
Koncomumamusy, «1C: YnpapieHne KOpropaTUBHBIME (GUHAHCAMUY.

B omnume oT ympaBieHYeCKOH OTYETHOCTH OT4eTHOCTh Mo MCDO He
COZEPIKUT BCEX HEOOXOAMMBIX MOKa3aTeNel IS IPUHATHS yIIPABICHIECKIX
pemrenuii. [Tomumo 3Toro, yuer B coorBeTcTBUH ¢ MC®DO HenocTaToqHO orie-
paTHBEH U He OXBaThIBaeT (QYHKIMIO INIAHUPOBAHHUS, PEaIM3yeMYIO B YIIPaB-
JICHYECKOM y4YeTe Ha OCHOBE TUTAHMPOBAHUS U Oro/pKeTHpOBaHMA. Takum 00-
pa3oM, yIpaBiIeHYecKasi OTIETHOCTh 3HAYUTENBHO IINPE, HEXKETH OTYETHOCTD
o MC®O, B KOTOPOH OTCYTCTBYIOT MHOTHE ITOKa3aTeNId, HEOOXOAUMBIE ISt
MIPUHSTHSA YIIpaBlieHIeCKuX pemeHuii. Kpome toro, B otueTHOCTH IO MCDO
npeobiaaaT (UHAHCOBBIC MTOKA3aTeNH, B TO BpeMsl KaK B yIPaBICHYECKON
OTYETHOCTH HMCIOJIb3YeTCsl CHHTE3 (DMHAHCOBBIX M He(PUHAHCOBBIX MOKa3aTe-
neii. Kpome toro, otaetHocTh Mo MC®O Kak mtobasi BHEIIHSAS OTYETHOCTh
MO/IBEPIKEHA UCKKEHUSIM, YTO HEraTHBHO BIHSET Ha KauecTBO MH(opmanun
(bopmupyeMoii B pe3ynbrare ee 00beIUHEHHs C YIPABJICHYECKOH OTYeTHOC-
TBIO.

Jlpyroii mpoOnemMoii, CBA3aHHON CO COMMKEHNEM YITPABIEHIECKOTO yueTa
u MC®O sBnseTrcs HEBO3MOKHOCTh peaH3aliil B paMKax IPHUMEHEHUs
MC®O mporieccHO-OpHEHTHPOBAHHOTO MOJX0/1a, IIPETyCMaTPHBAIOIIETO Be-
JICHHE y4deTa B pa3pese OM3Hec-IpoueccoB. X0TA ONpeIeIeHHBIE [IIard B ’TOM
Hanpasneann B MCOO npeanpuanmatorcs. Tak, BBenenst MCDO (IFRS) 8
«OrnepanuoHHbBIe CErMEHTH) MPEIyCMaTPUBAIOIINI BO3MOXKHOCTh y4ueTa B
paspese BHIOB AesTenbHOCTH, a Takke MCDO (IFRS) 9 «duHaHCcOBBIE HHCT-
PYMEHTBD», UCTIONB3Y IO OHATHE OU3HEeC-MOJIENH JUIs yIpaBlieHus pruHaH-
COBBIMH aKTHBaMHU.

HccnenyeM BOZMOKHOCTH IPUMEHEHHUS OI0KETUPOBAHUS U HCIIOIH30Ba-
HUSI BOBMOXKHOCTEH €ro aBTOMaTH3alUH KaK OJHOTO M3 MEPCHEeKTUBHBIX Ha-
MIpaBIIEHU# pa3BUTHUS ynpaBieHueckoro ydera. [Ipumeneane MCDO sBrsiet-
cs1 HEOOXOIMMBIM yCIIOBHEM BBIX0O[a KOMMEPUECKOH OpraHU3aIiy Ha MEXKTY-
HapOJHBIE PBHIHKH, MO3BOJISIET MOBBICUTH IIPO3PAYHOCTH €€ NEeSTEeIbHOCTH, U
TEM CaMBbIM, IOBBIIIIAET HHBECTHLIMOHHYIO MPHBJICKATEIIEHOCTD ISl BHEITHUX
oJIb30Barese GuHaHCOBOW 0TYeTHOCTH. HopMaTuBHas 6a3a HCTIONB30BaHMS
MC®O B P® mnpencrasnena [loctanosnenuem I[lpaButensctBa PO ot
06.03.1998 N 283 «O0 yrBepskaeanu IIporpammer pedopMupoBaHus OyX-
rajJTepCKOro y4eTa B COOTBETCTBUH ¢ MeEXIyHApOAHBIMU CTaHIApTaMu (u-
HaHCOBOH oT4eTHOCTHY, [locTaHoBNeHHeM [IpaButenscrBa PO ot 25.02.2011
N 107 «O6 ytBepxkaenuu [lonoxxeHust 0 mpu3HaHUN MexKITyHapOJHBIX CTaH-
napToB (prHAHCOBOH OTUYETHOCTH U PazbsicHeHMT MeXIyHapOIHbIX CTaHap-
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TOB (PMHAHCOBOW OTYCTHOCTH IS MPUMEHEHHUS Ha TeppuTopun Poccuiickoit
Oenepanun». Madopmarus, chopMupoBanHas B coorBercTBur ¢ MC®DO,
MO>KET HCTIOJIB30BATHCS | IJ1s1 OI0DKETHPOBAHUS, TUTAHUPOBAHUSL, OLIEHKH CTpa-
TErH9IeCKOTO PA3BUTHUS BCETO OM3HEcCA.

B memsx onTEMH3aIiK yYeTHBIX MPOIECCOB Psii KOMMEPUECKHUX OpraHu-
3amuid COMMKAIOT ynpaBieHdeckuid ydeT ¢ yuetoM mo MC®O. Ipu sTom B
KaueCTBE METOIOJIOTMIECKOM OCHOBBI P OPraHU3AINN CHCTEMBI YIIPaBIICH-
4ecKoro ydera BeicTymnatoT npuHIunbl MC®O. TenaeHus cOMMKEHUS C
MC®O mpocnexuBaeTcsi ¥ B CIICIHATN3NPOBAHHBIX MIPOrpaMMax, Halpas-
JICHHBIX Ha aBTOMATH3AIUIO YIPABIEHYECKOTO yUeTa.

Tak, mporpamMma cHCTeMBI yrpaBieHuecKoro yuaera «Kamnran 8» ucmosns-
3yeT psil PyHKIHI, B YUCIIE KOTOPBIX OFOKETUPOBAHUE U OTYETHOCTD 10 CTaH-
napram MC®O. B cnyuae eciiu korTyp MC®PO 1M1aHUpyETCS UCTIONB30BaTh
1 JUTA TeTIeH yIIpaBICHYECKOrO Y4eTa, TO He0OOXOIUMBI COTJIACOBAHUE U KOOP-
JIUHAIMS B paboTe TpeX OTHENIOB - SKOHOMUKHU (OOKETUPOBAHUS), YIIPaB-
neHveckoro yuera 1 MC®O. B ciydae, korma oT/en SKOHOMUAKH (hopMupyeT
OIOKEThI B MHBIX pa3pe3ax, Hexeln B cooTBeTcTBUU ¢ MC®DO, BO3HHUKAET
HEOOXOIMUMOCTD «CTBHIKOBKIY, YTO 3HAYUTEIHHO YBEIWIHBACT TPYIOEMKOCTh
YYeTHBIX paboT, a TaKKe PUCK BO3MOKHBIX OIIHUOOK M CHIDKACT IPOU3BOIH-
TENBHOCTB cucTeMbl. CyIIeCTBYIOT JIBE MTO3HUIINH Ha LEIeCO00pa3sHOCTh YB3~
ku OromkeTupoBarus ¢ MCDO. CortacHo MepBOM MO3UITUU HEOOXOIUMOCTD
B TaKOH YBS3KE OTCYTCTBYET B CBSI3H C PA3IHUMEM IIeJIeH COCTaBICHHUS OTUET-
Hoctu o MC®O u neneit 6romkeTrpoBaHus. CoOracHO BTOPOH TO3UITUH
nH(pOpMAaIHs U OTYETHOCTH, HOPMHUpYyeMasi B CUCTEME OIOKETUPOBAHHS, OPH-
EHTHPOBaHa Ha MeHeKepoB U npuMeHeHne MC®PO B kayecTBE METOIOIOTH-
YEeCKOH OCHOBBI MO3BOJIMT MOBBICUTH MPO3PAauyHOCTh M KAauyeCTBO (opMHpye-
Mo#t uH(popmManuu. Cieqyer OTMETUTh HEBO3MOXKHOCTh IPUMEHEHUs abco-
MOTHO Beex mnonokeHnit MCDO B cucteMe OFOKETUPOBAHMSL.
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OBIIASA CUCTEMA U OCOBEHHOCTHU
HAJIOI'OOBJIOKEHHUA MAJIOT'O
BU3HECA

Cepémuna P.H.,
cmyoenm CIDY

JIro6ast neITenbHOCTD YET0BEUECTBA, IPUHOCSINAS IOXOA, B COBPEMEHHOM
MHpe 00JaraeTcsi TEMHU WIN HHBIMH B3HOCAMU B MOJIB3y rocyaapcTsa. Manoe
IpeIpPUHNMATETIBCTBO - HE HCKIoueHne. Ho Bo Bcex cTpaHax Hanmorooomo-
KEHHE MaJoro Ou3Heca NMeeT 0COOEHHOCTH, LIENbIO KOTOPBIX SIBISIETCS pa3-
BUTHE JIESITEILHOCTH MaJbIX MPEANPUATHH B TeX HIM MHBIX cepax myTem
MPEIOCTABIICHUS YCIOBHI U HAJIOTOBBIX CTABOK, KOTOPBIE OTIINYAIOTCS OT 00-
KX B CTPAaHE HAJIOTOBBIX HOPM IS OM3HEcA.

Yro Taxoe mMablii 6uzHec?

IIpexxne yem paccMaTpuBaTh HAIOTOOONIOKEHHE MAJIOTO U CPEIHEro OM3-
Heca, yTOYHUM, Kakoi OM3HEC CUMTAETCsI MaJIBIM. DTO MHANBHyalIbHbIE IPE-
IPUHAMATENH, (EPMEPCKUE XO3SMCTBA U NMPEANIPUITHS, YIOBICTBOPSIOLINE
CJIEIYIOLINM YCIIOBHUSIM:

1. IIpenenbHbIN pa3Mep BEIPYUYKH OT peann3anuu ToBapos (6e3 yuera H/IC):

m majbie - 10 400 MiTH pyOei.

m cpenHue - 10 1000 muH pyOieit.

2. UYncneHHOCTb pabOTHUKOB:

® mansle - 10 100 uenosexk.

m cpeauue - ot 101 no 250 yenosexk.

3. Jlons y4acTusi yupeauTenei-ropugudeckux il - He 6onee 25%.

Cucremsl Haoroob6ioxenust B Poccun

B nenom pexumsl Hanorooonoxkenust B Poccun pasnensrorcst Ha o0 u
HECKOJIBKO clieluanbHbIX. [10 yMomuaHHIO, €CIIM BHOBb OTKPBIBILEECS IOPH-
JIMYECKOE JIMLIO WIIM MHIMBHUAYAJIbHBIN IIPEANPUHAMATEb HE BBIOUpPAET pe-
JKMM CaMOCTOSATENILHO, YBEAOMHUB 00 3TOM HAJOTOBYIO HHCIIEKIIUIO, TO K HEMY
npuMenseTcs: oo pexxuM. OOmas cucreMa HaJorooOIOKEHUsT MaJloro
OM3Heca He UMeeT HUKaKuX ocobeHHocTell. Opranusanueil Oym1yT BhITUIAYH-
BaThCsl Bce (pesiepanbHble HAJIOTH:

N Ha puObLIb;

HIADI;

HAC;

€IMHBIA COLMAIbHBIN HAJIOT,
AKIH3bI;

“Becrruk nmpodeccuonanpHoro Oyxranrepa” 1-3 (172-174) 2015 55



IX-1 Mexnynaponas Hay4yHo-npaKTH4eckas KondepeHmus

N BOIHBII HAJIOT, HAJIOTH Ha JOOBITY MOJIE3HBIX MCKOTIAEMBIX, 32 TT0JIB30-
BaHWE MPUPOTHBIMU pecypcamMu (0OBEKTHI JKUBOTHOTO MHpa U BOAHBIX OHO-
JIOTHYECKUX PECYpPCOB).

WNuauBuayanbHeiii npennpuanMates Ha OCHO BbIuIaunBaeT cliemyro-
e (enepaabHbIe HAJIOTH:

m H/ADJI (13%) 3a cebs u pabOTHUKOB (eCIH eCTh);

m HJIC (pa3mep 3aBHCHT OT BuAa ToBapa mwin ycuyrh, 10% wmmm 18%);

B CTpaxoBBIE B3HOCHI 32 pabOTHUKOB (26% OT CyMMBI 3apIiiaTel paboTHH-
KOB);

® (GuKcHUpOBaHHBIC B3HOCH! 3a ceOs (B 2013 rogy cymma cocraBiser
35 664,66 py6meit). DTH jxe B3HOCHI BBITIAYUBAIOTCS U TP PUMEHEHHH CTIe-
[UATBHBIX PEKHUMOB.

[Tomumo (enepanbHBIX CYyIIECTBYIOT HAJOTH PETHOHATIBHEIC:

B TPaHCIOPTHBIH;

N Ha UMYIIECTBO;

® Ha UTOPHBIN OHM3HEC.

Haxkonern, ecTh emie MECTHBIE HAJIOTH Ha 3€MJII0 M UIMYIIIECTBO (hU3UIEC-
kux jui. C MOJTHBIM [IEPEeIHEM HAJIOTOB MOXKHO O3HAaKOMHTBCS B CTAaThsIX 13,
14 u 15 HanoroBoro xozaekca. bonee Toro, Ha OCHO opranuzanus o0s3aHa
BECTU HAJIOTOBBIA M OyXTalTEPCKHU y4eT B TIOJTHONH MEpPE B COOTBETCTBHUU C
3aKOHOJATENILCTBOM. PazymeeTcst, Ui MaJloro MpeAnpruaATHs HaJoroBoe Ope-
Mg OCHO MokeT oka3aTbest HeIOCWIBHBIM. [103TOMY mpemycMoTpeHa cucre-
Ma HaJIOTOOOJIOKEHHSI MAJIOTo OM3HECa, BKIIIOYAONIAs CIICI[HAIbHBIE PEXKH-
MBI, KOTOpbIE OCBOOOXKIAIOT MaJIBI OM3HEC OT HEKOTOPHIX BHJIOB HAJIOTOB.
PaccmoTpum Bkpartiie KaxIblil U3 peKUMOB.

YCH

VYropomieHHas cucTeMa HaJorooOJIokeHHs. Paspemaercs Kk IpUMEHEHHIO
TOJILKO OPTaHU3aIUAM C ToX0o1aMu He 6osiee 20 MiTH pyOrieid B To1, YUCIEHHO-
cThio paboTHHKOB He Oomnee 100, a Takke CTOUMOCTHIO UMYIIIECTBA HE OoJee
100 mutH. Jlanusnii peskxum 3amensieT HJIC, a Taxke HAIOTH Ha UMYIIECTBO U
pUOBLTE eIUHBIM HajoroM. OIHAKO 371eCh €CTh MCKIIIOYCHHUS, IEPEUeHb KO-
TOpPBIX MOXKHO HaiiTk B HanoroBom komekce (ctarbu 174, 224, 284, 346 u
HEeKoTophIe Apyrue). O6naraTtsCsi HAIOTOM MOTYT obmme 1oxons! (6%) nmn
pasHuma noxonoB U pacxonoB (15%). IIpu nepexone nHa YCH nomyctumo
BBIOPATh TOJBKO OMH BapPHAHT.

EHBJ]

EnunbIil Hamor Ha BMEHEHHBINH 10Xoa. Panee peskumM ObLT 00s3aTeTbHBIM
TIPY OTIPEJIEIICHHBIX BUAAX JACATEIBHOCTH (OHU YKa3aHbl B 1.2 ctarbu 346.26
HK), koTopbie Benuch B TeX perruoHax, riae opu1 BBeneH EHB/I, vo ¢ 2013 roga
cran 7oOopoBonsHEIM. [IpH ero mpuMeHeHH: OpTaHU3alKN BRIILIAYNBAIOT:
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m EHB/I (sanorom obnaraercs He GpakTrdeckas MpruObLIb, & MOTEHIIHATb-
HBII, TO €CTh BMEHEHHBIN JT0XO/);

m HJIDJT (u3 3apaboTHOM MIaThl paOOTHUKOB);

m B3HOCKHI B @CC (¢ BBITIIAT paOOTHHUKAM).

ECXH

Enunbiii cenbcroxo3sicTBeHHBIN Hasior. COOTBETCTBEHHO, TPUMEHHUM TOJb-
KO K CEJIbCKOXO3AHCTBEHHBIM IPOU3BOIUTEISIM, 1a M TO HEe KO BceM. [Ipen-
MIPUATHE JOIDKHO 3aHUMAThCSI IMEHHO IIPON3BOJICTBOM, IIepepaboTKa IMpoIyK-
TOB HE TIONAIAeT IO JaHHBIA pekuM. Kpome Toro, Ui mogadn 3asBICHHS C
LENTBI0 TIEPexofia Ha 3TOT PEKUM, 0TS JO0XO/a, MOJYyYSeHHOTO OT MPONAXKH
TOBapOB CaMOCTOSTEIIFHOTO ITPOM3BOACTBA 3a MOCIESIHUN IO/, TOJDKHA OBITH
6omee 70%. Pexxum mpenycmarpuBaeT ymiary CIeAyIOIInX HalIOTOB:

m ECXH;

m H/I®JI, nerncnonnsie B3HOCH H B3HOCH B PCC ¢ 3apabOTHOM TUIATHI
pabGOTHUKOB.

IlaTenTHas cucreMa

[Mpumennma tonbko aist UI1. CyTh COCTOUT B TOM, UTO MPEAIPUHAMATETH
mproOpeTaeT Tak Ha3bIBAEMBII MATEHT Ha OIPEIEICHHYIO IeATeIbHOCTS (J10-
ITyCTUMO BCero 69 BUAOB JEATEILHOCTH, MEPEUCHh KOTOPHIX YKa3aH B II. 2
cratpk 346.25.1 HK) 1 Ha KOHKpPETHBIN MPOMEXKYTOK BpeMeHH (He Ooee of1-
Horo KasleHaapHoro roxa). [lomyuns narent, W11 mmatut 6% OT moTeHIHATIb-
HOro goxona. [loTeHIMaabHO BO3MOKHBIA JOXON yCTAHABIMBAETCS HAJIOTO-
BBIMH OpraHaMu cyonrekToB PD. B pamkax mannoro pexxuma UIT ocBoboxaeH
ot Hasora Ha umyniectBo, HI®JI u HIIC. bonee Toro, cymMmma mareHTa MOXKET
YMEHBIIAThCSI HA CYMMY CTPaxOBBIX B3HOCOB, OHAKO He Oonee yem Ha 50%.
Jliist paboThl Ha TTATEHTHOW cHUCTeMe HeoOXoauMa cTporasi (PHHAHCOBas JANC-
uuminHa. Cuera-pakTypbl, YeKH W Mpoyasi JOKYMEHTALUs JIOJDKHBI ObITh B
HaJM4UU U yuuTbiBatbed. [1oHATHO, yTO He 111 Beex MIT 310 Bo3moxkHO. UTo-
OBI IOHATH, HACKOJIBKO PEXHUM BBITOJICH, CTOUT CAMOCTOSATENFHO OICUNUTATh
CBOY TOTEHIMAJIBHBIEC TOXOABl ¥ HAJIOTU U CPABHUTH C TEMHU, KOTOPBIE yCTa-
HOBJICHBI TOCYIapCTBOM.

Baxuble n3MeHEeHHS B 3aKOHOAATENLCTBE 715l Majioro om3Heca B 2014 roxy.
C | sHBaps BCTYNHWJIM B CHITy HECKOJNBKO 3HAYUMBIX MOIPABOK IO HAJOTaM
YCH:

MunskoHOMpa3BuTHs prka3zoM oT 07.11.2013 Ne 652 yctaHoBHIIO KO3(-
¢burment-gedusrop mo YCH na 2014 roxa B paszmepe 1,067. C yuetom KOppek-
tupoBkH i iepexona Ha YCH c 1 suBaps 2015 roga npenensHbIN pazmep
JI0X0NI0B yBeau4eH ¢ 45 mutH. py0. 1o 48,015 MiH. py6. A s npuMeHEeHHS
YCH na npotsbkenun 2014 roga HY>XKHO, 4TOOBI TOXOJbI HE MPEBBIIIATH
64,02 muH. py0. (B 2013 romy - 60 miH. pyo.).
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COBOKyITHasI CTaBKa CTPaxOBBIX B3HOCOB B 2014 romy ocTanack Ha ypoBHE
2013 roma - 30 %. B II®P - 22 %, ®CC - 2,9 %, DOOMC - 5,1 % (Denepainn-
HbI 3ak0H OT 02.12.2013 Ne 333-®3). B 2014 roxy mopor st HA9uCIASHS
B3HOCOB cocTaBuT 624 000 py6. «YnpomeHIp», npuMenstomnie B 2014 roxy
OTAETBHBIC BUABI ACATEIFHOCTH, MOTYT HO-TIPEKHEMY HCIOJIB30BATh JIBIOT-
HYIO CTaBKy B3HOCOB - 20 %. B3HOCHI ymumaunBarorcst Tonsko B [IOP o moc-
TrokeHus: ypoBHa 624 000 py06. (moctanosnenue IIpaBurensctBa PO ot
30.11.2013 Ne 1101). CyMMBI TIpeBBIIIICHUS B3HOCAMHU HE 001araroTcsi, B TO
grcie mo craske 10 %.

[IpennpuHuMaresn, KynuBiie mateHt, MoryT B 2014 roxay, xak u B 2013-
OM, TIPIMEHSTh IOHWKEHHBIE CTABKH CTPaXOBBIX B3HOCOB (20 % BMmecTo 30 %).
3a UCKITIOUYEHHEM TeX, KOTOPBIE OCYIIECTBIAIOT BU/BI NIESTEIPHOCTH, YKa3aH-
HbIE B moanyHkTax 19, 45-47 mynkra 2 crarbu 346.43 HK PO.

Tapudbl cTpaxoBeIX B3HOCOB Ha TpaBMaru3M B 2014 romy Takxke ocra-
nuck Ha ypoBHe 2013 rona (Penepanbhsblii 3akoH oT 02.12.2013 Ne 323-D3).
To ecTh B 3aBUCHMOCTH OT KJiacca NpodheCCHOHAIBHOTO prcka. MUHUMATb-
HbIi Tapud - 0,2 %, MakcUMabHEIH - 8,5 %. JIbroTs Takke COXpaHeHHbI: B3HO-
CBI Ha 3apIUIaTy MHBAJIM/IOB HAYUCISIOTCS cO cKuakoi 60 %. Tapudbr u ckua-
KH TpeaycMoTpeHbl DenepanbHbIM 3aK0HOM 0T 22.12.2005 Ne 179-D3.

[Ipesunent nognucan ¢penepanbHbINA 3aKOH 00 YBEINYEHIH MUHUMAJIBHO-
ro pa3mepa omuiatel Tpyna (MPOT) c 1 saBaps 2014 rona. Y Teneps MOXXHO
MIOAICYNTATh Pa3Mep CTPAXOBBIX B3HOCOB, KOTOPBIE TOJDKHBI OyIyT 3aIIaTHTh
MpeANPUHAMATEIN Ha CBoe cTpaxoBanue 3a 2014 roa. Benp GpukcupoBaHHbIH
mIarex cuuTaeTcs kak pas Ha ocHoBe MPOT. MPOT ysemuuen ¢ 5205 py6.
10 5554 py06. A ¢ukcupoBannbiii iatexx B [IOP 3a 2014 rox coctasnser 17
328,48 py6., B DOOMC - 3399,05 py0. JlaHHbIE TUIaTEKU HY)KHO YIUIATUTh
1o 31 nexabpst 2014 rona.

Ecmm noxonsr npeanpunumaress 3a 2014 rox npessicat 300 000 py6., o
nomkeH Oynet noriatuth B [IDP eme 1 % ¢ 10X0m0B, MPEBBIMAIOIINX 3Ty
CyMMYy. DTOT IUIaTeX HY>KHO mepedrciuTs 10 1 anpens 2015 rona. Otmetum,
gto 1 % cumraercs ¢ 10xom0B 0e3 YMEHBIICHUS X Ha pacxofpl. [TmaTensum-
ku Ha YCH miist pacuera B3HocoB B [I®P GepyT moxompl, epeurcIeHHBIE B
cratee 346.15 HK PO.

HanoroBuku pekoMeH10BalIi HAJIOTOIIaTebIKaM HaunHas ¢ 2014 roga
B nexiapanusax B noiie «kogq OKATO» ykaswsiBath kom OKTMO. D1H peko-
MEHJAINU KacaroTes u neknapanyu mo Y CH, yrBepkaeHHOH mprkazoM MuH-
¢una ot 22.06.2009 Ne 58u. B nmuceme ot 17.10.2013 Ne EJ]-4-3/18585 ®HC
nog4epkHyna, 4yto npoctapineHue konra OKTMO HOCHUT pekoMeHAaTeNbHbIH
XapakTep 0 yTBep)KIeHHS HOBBIX (popM nexmapanuii. Korma ke pexknapanun
n3MeHsTcs, ykaspiBaTh kKo OKTMO HykHO OyzeT B 00s3aTeTbHOM TTOPSIIKE.
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Cnrcok HaJOTOBBIX ASKIapalnii, B KOTOpbIe BHECEHB H3MEHEHUS. Y3HATb,
kakoit ko OKATO cootBerctByet Koy OKTMO, MoxxHO Ha calite MuH-
¢uHa.

C 2014 rona n3MeHeHbI TAKKe MTPaBHiIa 3aITOJTHEHYS TUIaTexeK. B miaTex-
HBIX MIOPYYCHUSX, KaK U B IeKnaparusax, BMecTo koga OKATO HyXHO yka3bl-
BaTtb Ko OKTMO.

HenpusitHbIe HIOAHCHI CTICIIMATIBHBIX PEKIMOB

Hecmotps Ha Bce BBITOIBI, KOTOPBIE MIPEJOCTABICHBI CIIEHHAIBHBIMH pe-
KMMaMH, €CTh U HEIPHUATHBIE 0COOCHHOCTH HAJIOTOOOJIOKEHHUS MaJIoro Om3-
Heca. Hampumep, ocBoboxaenne ot HJIC co3maeT mpemnoHsl B COTpyAHHYE-
CTBE C KPYNHBIMHU HPEANIPUATHSIMH, KOTOPbIE MOTYT OTKa3aThCs OT paboTHI ¢
MPEACTABUTEISIMH MaJIOTO OM3HECA BBUIY BOSHUKHOBEHHS CIOKHOCTEH C OT-
yetHOCThI0. Mimn, kacaemo ECXH, eciu mo uroram roja BBIICHSETCS, YTO
HapyuieHsl ycinoBus npuMmenenusi ECXH, npuaercss nmepecynTars HAJIOTH B
cootBerctBun ¢ OCHO, nma eme W 3aiiaTUTh MEHIO 32 HECBOSBPEMEHHYIO
ymary. Kpome Toro, HECMOTpS Ha TO, YTO IPOLIECC YU€Ta U OTYETHOCTH MIPH
CHenraIbHBIX PEKUMAaxX YIPOIICH, TEM HEe MEHee, IS KaKAO0TO PEXIMA €CTh
cBOM 00s3aTeNbHBIE TPEOOBAaHUS, KOTOPhIE HENPEMEHHO HY)XHO H3Y4YHTh U
cobmronarh Bo n30ekaHue mTpadHbIX CAHKIUN U IPYTHX IPooIeM

KamHM IpeTKHOBEHUS B COBEPIIEHCTBOBAHUH POCCHHCKOTO HAJIOTr00010-
KEHHUS MaJioro On3Heca

B Harre Bpemst UMEHHO MaJIbIF U CpeTHUE OU3HEC SBISIETCS OCHOBOM KO-
HOMHUKH. [To3TOMY TOCYIapCcTBO JOKHO HMOOLIPATH JAHHYIO AESITEIHHOCTD.
Co cTOpOHBI CKJIaIbIBAETCS BIICYATIEHNE, YTO TaK U ecTh. [IpuHIMaroTcs Ho-
BBIE 3aKOHBI, YIIPOIIAIOIINE IPOLECC HAIOTOO0I0KEHHS, CO3IAI0TCS JIBIOTHL,
OITHAKO Ha MPaKTHKE MPOOIEMbI HAJIOTOOOJIOKEHHSI MaJIoro OM3HECa OCTaIOT-
sl HepemeHHpIMI. Macca epcreKTHBHBIX HaeH 3apy0aeTcst Ha KOpHIO, Koria
Oyaymmii mpeanpruHUMATeTh HaYWHACT CUUTaTh, CKOJIBKO MPHIACTCA OTAATh
TOCYZIapCTBY, IIPUYEM €Il 10 TOT0, KaK MOSBUTCS CTaOMIbHBIN 1oxo. Hamo-
roo0noxxeHre Maoro 6usHeca B Poccnun BooOIIie pa3BUBaeTCs KpailHe HEpaB-
HOMEpPHO W HemocienosaTensHo. K mpumepy, ans 6u3Heca B MHHOBAIHMOH-
HBIX, HAYYHBIX ¥ TEXHHYECKHUX c(epax MPeyCMOTPEHBI CYIIIeCTBEHHBIE JIBIO-
ThI. HO Takoii BUJ AesTEIPHOCTH OYeHb CIOKHO HadaTh, a IOTOMY Ha OOIIyI0
KapTUHY HAJIOTOOOI0KEHNS OH HUKAK He BIUACT. B 0CTalbHOM e MBI UMEeeM
cIemyromiee:

® HemocTosSHCTBO MOMUTHKH B HAJIOTOBOM cdepe. [locTosiHHBIE N3MEHe-
HUs1, OOHOBJICHUS M YCIOKHEHHS, IPUYHMHA BBEJCHUS KOTOPHIX HEMOHATHA.

® Pa3Mephl B3HOCOB M HAJIOTOB, OIUIAYMBATH KOTOPBIE MHOTUM HOBHYKAM
mpocTo He u3 yero. Hampumep, Haior ¢ mpuOBIIN 3a KaXI0TO HAHITOTO CO-
TPYIHHKA.
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m OcraBIseT JKenaTh JIydIIero OpraHu3anus paboThl HaJOTOBBIX YUPEXK-
JIEHUH U BEIOMCTB.

m ClOXHOCTh BEJICHUSI OTYETHOCTH Ha (POHE MOCTOSHHO MEHSIOLIETOCs
3aKoHOAaTeNbCcTBA. HaumHaromuii npesnpiuHIMAaTeNTs CTaIKHBACTCA C TEM, UTO
€ro 3HaHUI HE XBaTAET, a OIIHOKH B COCTABICHUH OTYETHOCTH TPO3AT IITPa-
¢damu. TIpuxoanTcs oOpainarkes K creruanicraM. B urore OblBaeT Tak, 4To
JIOXOZIOB €I1Ie HET, a 3aTPaThl Ha BEICHNE yUeTa y)Ke CTaJIM TOCTOSHHOM CTaTh-
el pacxo/IoB.

m Haxoner, B 2013 rogy B aBa pa3a yBennuuiIcs pasmep B3HOCOB B [IDP,
KOTOpBIE, KaK W3BECTHO, TOJDKHBI BHOCHTH BCE 3apETUCTPHPOBAHHBIE MPE-
MIPUHUMATEIHN, HE3aBUCUMO OT TOTO, BEAYT OHU AEATEIFHOCTh WIIH HET.

WHave roBops, €CliU B APYTHX CTPaHAX HAJIOTOBAs HArpy3Ka Ha HOBUYIKOB
B OHM3HECE CHIDKEHA, TO HAIlle TOCYIapCTBO CETOAHS CO3JalI0 TAKUE YCIIOBHA,
B KOTOPBIX HAYMHATH CBOE €TI0, HE MMest OONBINX HAKOIUICHUH, KpaitHe puc-
KOBaHHO M 3arpaTtHO. Ho, Kak roBopHTCS, KTO HIIET, TOT HAWIET IMyTH IS
pasButus. Hamocienok oTMeTHM, 9TO JaHHAS CTaThs ABIsAETCS 0030pHOH. [Ipn
BBIOOpE TOTO WIIM WHOTO PEXHUMA CJIEAYET TIIATEIHHO H3YIHUTh BCE YCIOBHS,
HAJIOTOBBIE CTaBKH M pa3Mepsl B3HOCOB. OHU MOTYT BapbUPOBATHCS B 3aBUCH-
MOCTH OT KOJIMYECTBA PaOOTHHUKOB, pa3Mepa X 3apabOTHOMH ILIaTHl, BUIA JIe-
SITEBHOCTHU MPENIPUATHI U MHOTUX JAPYTHX (PaKTOPOB.
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VYIIPABJIEHUE OPTAHU3AIIMOHHBIMUA
N3MEHEHUSMU HA ITPUMEPE
KOMITAHUHU OAO «<KAMA?3»

Ceukuna Anacmacus JImumpueena, cmyoenm
Camapckozo 20¢y0apcmeeHH020 IKOHOMUHECKO20 YHUBEPCUMemA.
Hayunwiii pyxosooumens Kpueyoe A.U.

Kniouesnie crosa: ynpasienue opeanu3ayuOHHbIMU USMEHEHUSIMU, MOOe-
JIU U YPOBHU NPOBEOEHUsL UBMEHEHUT, CHOCODbI NPE00OeHUsl CONPOMUBTICHUS
Op2aHU3AYUOHHBIM UBMEHEHUSIM.

Ilposeden ananuz nHeobxooumocmu npogedeHUs OP2aHU3AYUOHHLIX UMe-
HeHUIl U OCHOBHBIX CNOCOOO8 NPE00OIeHUs. CONPOMUBTLEHUSL NPU NPOBEOEeHUU
usmenenutl 8 na npumepe xomnanuu OAO «KAMA3».

MANAGEMENT OF ORGANIZATIONAL CHANGES
ON THE EXAMPLE OF OAO «<KAMAZ».
Sechkina A.D.,
Samara State University of Economics
Supervisor: Krivtsov A.E.

Keywords: organizational change management, models and levels of
change, ways to overcome resistance to organizational change.

The analysis of the need for organizational change and the main ways of
overcoming resistance during changes in the example of OAO «KAMAZ».

CoBpeMeHHbIe OpraHu3aluy JeHCTBYIOT B YCIOBUAX AUHAMUYHON BHEIL-
HEH cpelIpl, TOATOMY UM JUT 3PPEKTUBHOTO (PYHKIIMOHHUPOBAHHUS HEOOXOIH-
MO HE TOJIbKO CBOEBPEMEHHO MPOBOAUTH U BHEAPSATH OpraHU3allMOHHbIE U3-
MEHEHHE, HO U YMETh YNPaBIIATh UMHU.

W3meHeHus ¢ 0qHON CTOPOHBI, OTKPBIBAIOT JOMOIHUTEIbHBIE BO3ZMOXKHO-
CTH JJIsl IOCTYNATeNbHOr0 pa3BuThs opranuzanuu. Ho ¢ npyroi, onu cosna-
0T JONOJHUTENbHBIE CIOKHOCTH: COTPOTUBIICHNE U3MEHEHUSIM, KaK Ha YPOBHE
OpraHu3alliy, TaK U Ha YPOBHE KOHKPETHOTO Pa0OTHHKA HEM30EKHO COMPO-
BOXK/TaeTCsl KOH(QIMKTAMH U CTPECCaMH.

O¢ddexTuBHO yrnpaBieHHE H3MEHCHUSIMH TapaHTHPYET, YTO BCE PECYPCHI
opraHusaiuy, Oyas T0 GHUHAHCOBBIE M JIFOACKAE OYIyT HCIOIB30BaTHCS Ha-
MHOT0 JIy4llle, 4eM paHblue. IMEHHO 3T0, 0TYaCTH, U IOPOKAAET CTPEMIICHUE
KOMITaHUHM K BHEJPEHUIO U3MEHEHU.
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WHHoBanms (HOBOBBEACHHUE) - 3TO MPOIECC BHEAPEHUS HOBBIX Mpeodpa-
30BaHHI B pa3iinuHble cepbl AesATeNbHOCTH. Pe3ynsraroM Takux mpeodpaso-
BaHH SBJSIETCS HOBIIECTBO.

OCHOBHBIMH 00BEKTaMH OPTaHW3AIIOHHBIX N3MEHEHUI M HOBOBBEICHUM
SIBIISTFOTCSL: LIENN JeSITeNbHOCTH IIEPCOHANA U OPTaHU3AINH B IIETIOM; CTPYKTY-
pa ynpaBJieHHsI OpraHU3ayeii; TEXHOJIOTHS U 3a/1a9 TPYIOBOIl esITeIbHOC-
TH TIEPCOHANAa; COCTaB MEPCOHAA.

[IpoBenenne m3MeHeHn TpeOyeT peann3anuy OnpeaeTeHHON MOCIen0-
BaTeIbHOCTH MeponpusaThii. CymecTByeT OTrpOMHOE KOJTHYECTBO Pa3INIHBIX
MojieJiel TPOBeIeHN s U3MEHEHUH B OpraHu3alliK, HO BCE OHU B TOM, WJIM UHOU
CTeTIeHH OXOXKU U CBOIATCS K MozienH «8 maros J[.Kotrepay, koTopast BKiIO-
4aeT B ce0sI CIEYIOIINE STaIIbL:

1. Oco3nanune HeoOXomuMoCTH n3MeHeHui. C caMoro Havasia cemayeT T0OUTh-
Cs1 IOHUMAaHWS! KX BOKHOCTH M 0€30TIaraTelIbHOCTH y OOJIBIIIMHCTBA COTPYIHUKOB.

2. ®opMupOBaHHE IPYIIIHI MoAePKKU. Heo0xoxnmo co3math MpoeKTHY IO
KOMaHIy. B Hee JOMKHBI BONTH KIIOUEBBIC BIOXHOBUTEIH M HCIIOIHHUTEIN
paboT 1o peanu3anuy U3MEHEHUH U WX MIPOIBIDKEHHS CPEIH COTPYIHHUKOB.

3. ITocraHoBKa Ieel. YCHEMHO pealu30BaTh H3MEHEHHE HEBO3MOXKHO
6e3 popMynupoBaHHs OOIIETO BUACHHUS €T0 UTOTOBOTO pe3yibTara, Ielei u
ITOHUMAHHUS TOTO, KaK UX JOCTHYb.

4. Nadpopmuposanne. Heo6xomumo 100UThCS TOTO, 9TOOBI 00 M3MEHEHUSIX
OBLIO BCEM M3BECTHO, IPOIIaraHAuPoBaTh UX. IIpidem uem paHblIe u peryisp-
Hee COTPYJHUKH KOMIIAaHWH OyIyT IOTy4arh HHPOPMALIMIO O MPEACTOSIIHNX 13-
MEHEHHSX, TEM HIDKE OKaXKETCSI MTOPOT MX COMPOTUBIICHHUS B JaJIbHEHIIIEM.

5. Ycrpanenue nperpaa. ['pymnmna noaaepxKku J0JKHA MPUIIOKUTH MAKCH-
MyM yCWJIHH JUISI CBOEBPEMEHHOTO PEUICHUS BCEX BO3ZHHUKAOUINX CIIOKHOC-
Tell Ha paHHMUX CTAIWAX UX BO3HHUKHOBEHHS WM HE JaTh U3MEHEHHIO 3a0yKco-
BaTb. 31€Ch KPUTHYHBIM (PAKTOPOM yCIIeXa SBISIETCA MOAJIEPIKKA PYKOBOZCTBA,
TOTOBOTO BBIIENATH JAOTIOHUTEIBHBIE PECYPCHI U OKA3bIBATH TIOMOIIIb.

6. MoTtuBupoBaHue. BakHO CTUMYIUPOBATh W MOOMIPSITH JIONEH B UX
CTpeMIIEHIH T0OUThCA 1enell n3MeHeHus. 110CTosHHbIe TOCTHKEHUS, ITyCTh
Jaxke, Ka3ajuoch ObI, HE3HAUYNTENFHBIX 3aja4, OyAyT CO3JaBaTh OIIyIIEHHE
JTUHAMUKHA B TIPUOIIDKEHNS K TIIABHOH IIEJH.

7. 3akperienue nameHeHnin. HeoOXoamuMo 3aKperisiTh ¥ BBOIUTH B MPH-
BBIUKY YK€ IIPOHM3BEICHHBIC MaJIeHbKHE N3MEHEeHNs. BakHO He TonaaBaThes
*Kayo0aM M KPUTHKE, a TIOCTEIIEHHO COBEPIICHCTBOBATh BHECEHHOE M3MEHE-
HUE, IPUCITYIIUBAICh K MHEHUSM BOBJICUEHHBIX JTIOACH.

8. KoHTposb n3MeHeHni. 37ech HeOOX0MMO YIOCTOBEPUTHCS, YTO TPO-
W3BEACHHBIC N3MEHEHHS BXOMAT B IIPUBBIYKY, COTPYIHUKH IOHUMAIOT UX TIPH-
poxy ¥ HEOOXOIUMOCTh TOAEPKUBATE.
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Brinensior cnenyromnie ypoBHH IPOBEACHUS H3MEHEHHUIA:

N MHAWBUAYaJIbHBIN YPOBEHD - I3MEHEHUS CBA3aHBI C PA3IMYHBIMHU COOBI-
TUSMH, TPOUCXOISIINIMHA B )KU3HNA HHIUBHIyyMa. [IprMepoM Takux u3MeHe-
HUH MOTYT OBITH pa3iIWYHbIC COOBITHA: Ha3HAYCHNE Ha JOJDKHOCTH, H3MEHE-
HHUE OPTaHU3AIMOHHON CTPYKTYPHI;

N TPYNIIOBOH YPOBEHB - H3MEHEHHUS 3aTPAaruBalOT WHTEPECHI TPYII JIF0-
JIeH, CBSI3aHHBIX C BBITOJHEHHEM OOIIEeH COBMECTHOUW paOOTHI;

N ypOBECHb OPTaHHU3ALNH - H3MEHEHH 3aTPAaruBalOT BCIO OPTaHU3AINIO B
L[EJIOM, 00ECIeUNBAIOT KOHKYPEHTOCIOCOOHOCTh (DPHPMBI, y4eT BHEIIHUX U
BHYTPCHHHUX (DAaKTOPOB.

Ho He cnemyet 3a0bIBaTh O TOM, YTO YEJIOBEUECKHIA KalMTal - TJIaBHBINA
pecypc coBpeMeHHOW opraHu3arin. [103ToMy BO MHOTOM YCHEUITHOCTH BHE-
JIPEHUS N3MEHEHUH B OPTaHM3aINH 3aBHCUT OT TOTO, HACKOJIBKO 3aHHTEPECO-
BaHO M 3aMOTHBHPOBAHO OyIET HE TOJIBKO CaMO PYKOBOJCTBO KOMIIAHWH, HO U
€€ COTPYIHHKH B IIEJIOM.

[Ipu npoBeneHNM OpraHU3aIMOHHBIX I3MEHEHNH B KOMITAHUUCIIEYeT Yqu-
TBIBATh, YTO Y Pa3HBIX COTPYAHHUKOB BO3HUKAIOT PA3IMYHBIC TICHXOJIOTHYEC-
Kne Oaphepsl U KaK CIIEJICTBHE ITOMY, - COIIPOTHBIICHHE TPOBOANMBIM H3Me-
HeHrAM. OHO MOYKET MIPOBAIATHCS KaK B BU/IE€ CHIDKCHHS IPOU3BOJUTEIBHOC-
TH WIN XKEJaHUs NepeiiTh Ha APYTyIo paboTy, Tak M GOpMe OTKPBITOTO BBIC-
TYIJICHUS TIPOTHUB TIEPECTPOIMKH - B BU/IE 3a0aCTOBKH.

U ot Toro, kak KoMmaHus OyeT IpeomoIeBaTh BOSHUKAIOIIEE COPOTHB-
JeHre pabOTHUKOB Ha Pa3IMYHBIX CTAIWs BHEIAPEHHUS M3MEHEHHH Oy[erT, 3a-
BUCHT U 3(P(EKTUBHOCTD TOJYYEHHBIX PE3YJIBTATOB B LIEJIOM.

Haubonee n3BecTHas KiacCUpHUKAIHS CIIOCOOOB MPEOIOIEHISI COPOTHB-
nenns 3to Kinaccudukarus Korrepa u lllnesunrepa. OHU BBIIENAIOT MIECTh
METOJIOB, JAIOT MX OIEHKY C TOYKH 3PEHHS MPEUMYIIECTB U HEIOCTATKOB, a
TaKKe MPEIIOCHUIKH IPUMEHECHNUS.

Crioco0bI TPEOI0IEHNUS COTPOTHRIICHUS OPTraHU3AIIMOHHBIM H3MEHEHUSIM
(o JIx. Korrepy u JI. llInesunrepy) (Taba.1 Ha cTp. 64).

Uto ke KacaeTcs OIbITa BHEAPEHUS «OEPEHITMBOTO ITPOM3BOACTBA» KPYTI-
HOTO POCCHICKOTO TPOU3BOIUTENS TSHKENMBIX TPY30BhIX aBromMoomieit OAO
«KAMA3y, To BHEAPEHUS dTOTO OPTraHU3AIMOHHOTO H3MEHEHUS TIPOBOAUIIOCH
10 BCEM OCHOBHBIM MPHHITUIIAM YCIIETITHOTO IIPOBEICHNS N3MEHEHHUIA B Opra-
HU3aIMH, & IMEHHO:

1. BHenpenne Hauanock CBEpXy, C MPUBICIYCHUEM PYKOBOACTBA KOMITAHUH
U COTPYIHHUKOB.

2. JInst mpohUIaKTHKY CONMPOTUBIICHUS U3MEHEHHSIM OBIJIO ITPOBEICHO CBO-
eBpeMeHHOe MH(OPMUPOBaHKHE BCEro MEepPCOHANa KOMIIAHUH O TPOBOAUMBIX
N3MEHEHUSX.
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3. Ha npotspkeHnn BceX CTaanil BHEAPEHHS CHCTEMbI «OepexIIMBOIO Mpo-
n3BonicTBa» Ha OAO «KAMA3» poBOIMIIOCH TIEPEKBATU(PHKALINS U 00yIeHHE
COTPY/JIHUKOB KOMITAHHU OCHOBHBIM TIPUHIIUIAM PA0OTHI C 3TOM CHCTEMOH.

4. Ha npeanpustin He 3a0bIBAIM ¥ O MOTHUBAIIMU COTPYIHHUKOB. JIr000#
PabOTHUK KOMIIAHUU UMEET BO3MOXKHOCTb IIPE/NIOKUTD UICI0 COBEPILICHCTBO-
BaHUs MPEINPUATHS U €CIU €€ 000PUT PYKOBOJICTBO, TO 3TOT PabOTHUK I10-
JIYYHUT 33 3TO BO3HAIPAXK/ICHNE B PAMKAaX MOJIOIEKHOIO MPOCKTA.

OAO «KAMAS3y npucTynuiIo K BHEAPEHUIO OEPEKITUBOTO TPOU3BOICTBA
eme B 2006 1.

T'oBopst 00 ombITE MPEOJONICHNUS CONPOTUBIICHUH TPH U3MEHEHUH B KYJIb-
Type ¥ TEXHOIOTUH npou3BozcTBa Ha mpeanpusitia OAO «kKAMA3y, To MOXHO
BBIJICTIATH CICAYIOLIHE METO/IBI:

1. OGyuenue u npenoctabieHne nHGopmanuu. Ha npeanpustan ocyie-
CTBIISIETCS CBOEBPEMEHHOE MH(POPMUPOBAaHUE PAOOTHUKOB MPEANPHUSTHS O
MPOBOAAMMBIX M3MEHEHUSIX U JIOCTUTHYTHIX HPOMEXYTOUYHBIX pe3yjbTarax.
Takoke NpoBOANTCS MOCTENEHHOE 00Y4YeHHe MIepCoHala OpraHu3aluy (Ha JaH-
HBI MOMEHT 00y4eHo ocHoBaMm JIuH - 3061 yenoBek, Oosee moJ0BHHEI pabo-
TaIOIIUX B 11€XaX OCHOBHOT'O ITPOM3BO/ICTRA.)

2. IIpuBnedeHne K y4acTHIO B IIPOEKTE - PAOOTHUKH CaMH y4acTBYIOT B
KOHTPOJIE Ka4eCTBa BbINYCKAEMOW MPOAYKIMK Oarofapsi BHEAPEHUIO MPUH-
IUTIOB «3-X Hey. («He MpUHUMai Opak, He JeTiail caM, He TiepenaBai naeey ).

3. MotuBanus cotpynaukoB. Ha npeanpustan OAO «KAMA3» noompsi-
eTCsl BCsiYeCKasi MHUIMATUBA U XKelaHHe paOOTHUKOB y4acTBOBaTh B HOBAIIH-
X U yny4uieHusix. JIi00oi paOOTHHK KOMIIAHHH UMEET BO3MOXHOCTh Hpe/l-
JIOKUTh MJCI0 COBEPILICHCTBOBAHHMS MPEANPUSITHS U €CIIH €€ OJOOPHUT PYKO-
BOJICTBO, TO 3TOT Pa0OTHHUK MOJIYYHT 33 3TO BO3HATPAXK/CHUE B PAMKaX MOJIO-
JIeKHOTO MPOEKTA.

Pesynbrarel mpoBoguMbIx m3MeHeHni Ha npennpusitun OAO «KAMA3»
TaKOBbI:

1.) ITo uroram 2013 roga ypoBeHb IOTEPH IO BHYTPEHHEMY OpaKy YMEHb-
micst Ha 900 Teic. pyOneit otHocutenpHO 2012 Toaa.

2.) KonmnyectBo nehekToB HA OMH MPOBEPEHHBIH aBTOMOOHIIL y)KE CHU-
’KEHO B YETBIPE Pa3a, 1, KaK IIPaBHUIIO, 3TO Y)Ke Ka4eCTBEHHO JAPyTUe Ne(eKThl,
KOTOPBIE 3aMETHBI HIMEHHO CIICIHAJIHCTY.

3.) Ilpu mane JOOUTHCS CYMMapHOTO SKOHOMHYECKOTO 3¢ ¢eKTa OT BHE-
JIPEHUs] METOJJOB M MHCTPYMEHTOB OEpEeKJIMBOrO MPOU3BOACTBA B 4,7 MIIp/.
pyOneii hakTrueckas mudpa cocTapmwia 5,7 Miapa. pyoei.

4.) ITo-uHOMYy CcTasia CTpPOMTHCS cama padoTta ¢ medexramu. Ha nadopma-
LIHOHHOM CTeH/ie pa3melaercs Gporo nedekra, ero ornucaHue, BpeMst BbISIBIIC-
HUSL, @ J]aJiee - Mepbl, KOTOPbIE MPUHUMAET 3aBOJ ISl UX YCTPAHEHUSI.
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5.) Tonbko 3a MOCJIEAHMIA TOJ IPUPOCT MPEATIOKESHUN 10 YIYUIICHUSM B
OAO «KAMA3» coctaBun 20%.

Taxmm 06pa3oM, Ha OCHOBE BBIIIIECKa3aHHOTO MOKHO CJIENIaTh BBIBOA, YTO
1t 3 HEeKTHBHOTO (HYHKIIMOHUPOBAHKS M KOHKYPEHTOCIOCOOHOCTH JIH000M
OpraHu3anyy HEOOXOANMO HE TOIBKO BHEIPSTH OPraHU3alMOHHBIC M3MEHe-
HUS, HO ¥ HAYIHUTCS] UMH YIIPaBIATh. Kpome Toro, MeHemKepsl KOMIAHUH IS
YCTpaHEHHUS CONMPOTHBICHUN COTPYIHUKOB JOJDKHBI HA PAHHHUX CTA/INSAX BHE-
JIpeHUs] HOBOBBEIEHII HHPOPMHUPOBATH O HUX BECh MIEPCOHAN MPEATIPHUATHS,
¢dbopmupoBars KoMaHy pehOopMaTOPOB U MO BOZMOKHOCTH MPUBIIEKATh BCEX
K OCYIIECTBICHHIO OPTaHW3AI[MOHHBIX N3MEHEHUH B KOMIIAHWH.

Uro ke KacaeTcs OIbITa BHEAPEHHS M3MEHEHHI Ha IpUMepe KOMIaHUU
OAO «KAMA3», To MOXHO c/IeNlaTh BBIBOJ, YTO JIOBOJILHO YCIICIIIEH B OCY-
IIECTBIIICS COMIACHO OCHOBHBIM ITPHUHITUIIAM BHEIPEHHUS OPTaHU3AIIMOHHBIX
HU3MEHEHUH.
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YCJIOBUS BO3MEIIEHUS HADJ
13 BIOJUKETA

Typruna O.A.,
Mesicoynapoouviii uncmumym poiHKa

Ha npotsokeHnu Beeit )KU3HU MHOTHE TPaK/IaHe Halllel CTpaHbl YIUIa4UBarOT
HAJIOT Ha JI0X0Ab! (pr3idecKuX JIL. Kaxapiii Korna-nmioo CTaIKUBAJICS C CUTyaLH-
€i1, Kory1a HeoOXOMMMO OBLIO YILTaYMBATh ITOAOXOMHBIN HAJIOT Oy/Ib TO ¢/ada B apeH-
Jly WM TIPOfiaXka KBAPTUPBI, TPAHCIIOPTA, BEIMTPHIII B JIOTEPEIO MIIH, Pa3yMeeTcs,
Holy4yeHue 3apaboTHOH miarsl. KoHeuHo, HE BCe EHEKHBIE CPEICTBA, MOMyUYeH-
Hble (PU3NYECKUMH JIMLaMH, 00NaraloTcs JaHHbIM HatoroM. Hamprmep, rocynap-
CTBEHHBIE [I0COONSI, IEHCHH, KOMIICHCALIOHHBIE BBITIIATHI, ATIMEHTBI, BO3HAr PaXkK-
JICHUsI JOHOPAM U APYTHUE I0XOZIbI B IIOJTHOM pa3Mepe MPHHAUIEKAT TOMY HIIH HHO-
My TpaKIaHHHY, KOTOpbIi He 00si3aH yrutaunsark HIIDJ] B Gromxker.

OnHako, rpa’kiaHe UIMEIOT BO3MOXHOCTh BEPHYTh 4aCTh PaHEe MOTPAUCH-
HBIX CPE/ICTB Ha yIUIaTy Hajora. J|jis 3Toro npeaycMoTpeHo OIydeHIe HaJlo-
TOBOTO BBIYETA.

Harnorosblii BBIYET - 3TO CyMMa, KOTOpasi yMEHBIIAET pa3Mep A0Xoza (Tak
Ha3bIBaEMYI0 HAJIOrooobjaraeMyro 0a3y), ¢ KOTOpOro yIladuBaeTcs Hajor. B
HEKOTOPBIX CJIydasX MOJ HaJOrOBBIM BBIYETOM MOHUMAETCS BO3BpAT 4acTU
paHee YIUIaYeHHOT'0 HaJIora Ha J0XO/bl (PU3MUYECKOro JINIa, HAallpUMep, B CBSI-
31 C NOKYTIKOM KBapTHpPBI, pacXoJaMu Ha JiedeHue, 00ydeHue u T.1.

B nepByto ouepens, cienyer BLISIUT CTaHAAPTHBIE HAJIOTOBBIE BHIUETHI,
KOI7Ia COBOKYITHBIH 10X0/] paOOTHHKA B LIEISX HAJIOTOOOIOXKEHHS YMEHbIIa-
erca. Tak, Ha BeraeT B 3000 py6. MOTYT pacCUMTHIBATH Y€PHOOBUIBIIEI I HHBA-
sl Benukoit OteuecTBeHHON BOWHBI (ITOJTHBIH CITUCOK JIBTOTHUKOB B TIOJIII.
1 1. 1 ct. 218 Hanorosoro xonekca P®). A Beruet B 500 py0. IONOXKEH reposiMm
Coserckoro Coro3a u Poccuiickoit ®enepanyn, MHBaIUAAaM I€TCTBA, UHBAJIU-
Jam [ u Il rpynmsl, a Takke APYrUM JIUIAM, TOUMEHOBAHHBIM B MOJITYHKTE 2
myHkra 1 crareu 218 Hanorosoro xogekca PO.

Beryer Ha pebenka (neTeil) mpenocTaBiseTcs 10 Mecsa, B KOTOPOM JI0-
XOJI HaJIOTOILIaTeNbIIIKa, 00JIaraeMblii 1o craBke 13% n ncunciieHHbId Hapa-
CTAIOLIMM UTOTOM ¢ Hayasa roja, npesbiciit 280 000 py6ieii. Beraer otmens-
€Tcsl ¢ Mecsla, KOIrjia 10X0J COTPyIHUKA MPEBBICUI 3Ty cymMy. Ha nepsoro u
BTOPOTro pebeHKa MOXHO noiay4uTh 1400 pyOneii, Ha TpeThero M KaXk10ro
nocieayroniero pedenka - 3000 pyoneii. Takxxe BbIYET IpeyCcMaTpUBACTCS
Ha KaX10ro pedeHKa-uHBaIHAa 10 18 yiet, mim yvamierocst o4HOH (OpMBI
o0yueHus1, acnupanTa, OpAMHaTOpa, MHTEPHA, CTYJIEHTa B Bo3pacTe /10 24 JeT,
ecsu oH siBisiercst nHBanuoM | wim 11 rpynmst B pasmepe 3000 pyOneid.
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[TocnemHre n3MEHEHN, KaCarOIINeCs CTAHAAPTHBIX BEIUETOB, OBIIIN BHE-
ceHbl B crarbio 218 HamoroBoro konexca PO denepanbHbiM 3akOHOM OT 21
HOs10pst 2011 1. Ne 330-D3.

Kpome cranmapTHBIX HAJIOTOBBIX BEIYETOB OCHOBHBIMH CIIy4asMH BO3Me-
menns HJIDJT (Bozspara HIADJI) susrores:

- umyuiectBeHHbI BoryeT HJ{®DJI npu mokynke u mpogaxe KBapTHUPHI,
TPAHCIOPTA, APYTOTO UMYIIECTBA;

- conuanbHbii BeraeT HIDJI B cBs3M ¢ omiaroit o0ydeHus, Ha IeueHUe, Ha
0JaroTBOPUTENBHBIE LIEH, Ha TOMOJHUTEIFHOE IEHCHOHHOE CTPaXOBaHHE;

- IPO()eCCUOHATIBHBIE BHIYETHI.

Kak npasuiio, Hanorossiii BeraeT mo HJIDJT (Bosmemenne HIDIT) MmoxkeT
OBITH OCYIIECTBIICH CIEIYIOIIMMHU ABYMS CIIOCOOAMM:

- TIofava 3asBJieHHUS HA BhIYeT (Hampumep, BeraeT HJIDJI npu mokymke
kBapTupkl) HenocpeacTseHHo B MDHC u Bozpar HJIDJI, yrurauenHoro 3a
MIPEABIIYIHE TOMBL;

- TIOJIyYeHHE YBEAOMIIEHUS O BO3MOXKHOCTH TosTy4ueHust Bbrueta 1o HJ{DJ1
B MDHC u nogava ero paboTomatesnto isl IOMYYESHUS BBIYETA 110 MECTY pa-
OOTBI.

Cornacuo 1.2 c1.88 HanoroBoro Komekca Poccuiickoit @enepanuu 10
npeaocTasiieHus HajoroBoro Beryera o HJ®JI, B Tom uucie, npu Bo3meliie-
Hun HI®JI npu nokymike KBapTUPBI UK POJAKe KBAPTHPHI, HAJIOTOBBIN OpraH
IIPOBOAXT KaMEPaIbHYIO IPOBEPKY NMPEICTABICHHON HAIOTOBOH JEKJIApaIliH,
CPOK KOTOPOH COCTaBIISIET TPU Mecsma. B TedeHne 3Toro cpoka mposepsiercs
MIPaBWIBHOCTh MCUYHCICHUS HAJOTa, COMOCTABISAIOTCS pa3IMYHbIe [TOKa3aTe-
JIM, BBISBIIIOTCS pa3inyHble omuOKku. Ecnu mocnenune Obiti 0OHAPYKEHEI,
TO y HaJIOTOIIaTeNbIIUKA €CTh 5 THEH Ha Jlauy MMOSICHEHUH U UX UCIIpaBJIeHUE.

[Tocne kamMepaIbHOUM HAJIOTOBOM MPOBEPKH COITIacHO 1.6 ¢T.78 Hamorosoro
Konekca Poccuiickoit @eniepaiiviy BO3BpaT U3IHUIIHE YIUIAYEHHOTO HAJIOTa Mpo-
W3BOAMTCS IO MIMCHbMEHHOMY 3asIBIICHHIO HAJIOTOIIIATENBIINKA B TEIEHHE OJJHO-
TO MecsIa co THS MOITyYeHHUS] HAIOTOBBIM OPTaHOM 3asIBIICHUS O BO3BpaTe.

Takum o6pazom, cymmapHO Cpoku mpenoctasienus Beraeta HIDJI, kak
MIPaBUIIO, COCTABIIIIOT 4 MecsIa C JaThl IIO1A4YH MOITHOTO TTaKeTa JOKyMEHTOB
B UDOHC. Onnako, €CTh BO3MOXHOCTh CYIIECTBEHHO COKPAaTHTh CPOK IOJTY-
4yeHus BerdeTa. B aToM ciydae, BbI mpocute He Bosmemmenuss HIDJT u3 6ron-
kKeTta, a mpegocTtaienus Beraeta HJIDJI mo mecty pabotel. Torma HamoroBas
JIEKITapanus He IPeI0CTaBISIETCS M HEOOXOJMMOCTh B KaMepalbHON IPOBEp-
ke otnamaet. M Torma ans momydenus: sosmenienns HJIDJI n3 6romkera mo-
TpebyeTcst BCEro OJMH MECSII.

Ternepb moapoOHEe pacCMOTPUM, KTO MOKET OCyIiecTBUThH Bo3Bpat HJ{DJI.
B nepayto ouepenp, COOCTBEHHHUKH JKIITbS (KBapTUPBI, KOMHATHI, OMa, T0JeH
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B HHX) MOTYT ITOJTyYUTh HMYIIECTBEHHBIN BBIUET C IOKYTIKH JKHIIbS, IPEIeIIh-
Has cymma kotoporo cocrasisier 260 000 py6uneit (¢ 2008 r.) duznueckomy
nuny Bo3Bpamaercs 13 % oT moTpadeHHOI CyMMBI Ha IPHOOPETEHUE KBS,
ITpu sToM, cormacho 1. 1 1. 3 ct. 220 HKP®, ycTaHoBneH npenen pakruyec-
KHX PacXoZ0B HA IIOKYTIKY KBAPTHUPHI, KOTOPBIA COCTABISAET 2 MIJUIMOHA PyO-
neit. Hammpumep, eciu rpak IaHUH KyTIHJI KBapTHPY 3a 4 MIIITHOHA pyOJei, To
cymma Bo3Bpara coctaBut 13 % suiib ot 2 MUJUTHOHOB pyOueii. Eciu dakru-
YEeCKHE PAacXO/bl Ha MOKYTIKY JKIJIbSI MEHBIIIE MIPEAETHHON CyMMBI (HallpuMep
1,5 munnroHa py6meit), To HaJIOTrOTUIaTeNbIINK BIPaBe NCIOIh30BATh OCTAB-
mytocs acth (0,5 MunIroHa pyOseil) mpu MOKYIIKe IPpyTroro KUibs B Oymy-
meM. B cB3u ¢ M3MEHEHHAMH B 3aKOHOJATENbCTBE, MpeaesibHast CyMMa MO-
XKeT MeHAThCA. 1103ToMy BO BHHMaHKE OepeTcst UMEHHO Ta, 9TO JeHCTBOBAIA
B TOT MIEPHO]I, KOTZ1a BIIEPBbIE Y HAIOTOILIATEIbIINKA BOSHHUKIIO IPABO HA BO3-
memenue HJIDJII.

B ciywae ecim mpuoOperaercs qoneBasi COOCTBEHHOCTD, TO BO3MELICHUE
pacmpenenseTcss IpONOPIHOHAIBHO JOISIM MEXIy COBIaaeiblamMu. Ecim
mproOpeTeHa COBMECTHAsE COOCTBEHHOCTh, TO MOPSIOK PACIpPENeICHIS OTI-
penessitoT caMyu COOCTBEHHHMKH M YKa3bIBAalOT 3TO B 3asBieHHH. Hampumep,
CYIIPYTH MOTYT PaCHpeAeIUTh BO3BpAT HAJOIa TaK, YTO OH OyAeT BO3MEIICH
TOJIBKO OHOMY U3 CYIIpyroB. Toraa BTOpOil CynpyT MOXKET BOCIIOIB30BaThCS
STHM IIPaBOM IIPH APYTOl MOKYIKE KIIbsl. ECIIi HaIOrommaTe bk, HMero-
U IPaBO Ha BO3MEIIEHHE HAJIOTa, CTAHOBUTCS IIEHCHOHEPOM, TO OH MOXET
nosyuuts Bo3Bpar H/{DJI 3a npeamiecTByomye BpIXOAY Ha MEHCHUIO T0ja, HO
He Ooiee Tpex JIeT.

C 1 saBaps 2014 rona BcTynwia B cuily HOBasl peaakiust cratbu 220 Ha-
soroBoro konekca PO (DenepanbHbiii 3akoH oT 23 uronst 2013 1. Ne 212-D3).
OHa pa3pemaeT MOBTOPHBIA NMYIIIECTBEHHBIH BBIUET, HO OTPAHIYHUT €ro pas-
Mep IO UITOTEYHBIM IPOLIEHTaM. DTH ITOTPABKH CIIOCOOHBI CYIIECTBEHHO CHU-
3uth cymmy HJIDJI, kotopyro rpaxaane OyayT BO3BpamaTh MOCIe MOKYITKH
xwibs. [1o mpaBuam, KoTopble nefictBoBanu 10 2014 roma, HeMCIONb30BaH-
HOW 9aCTh UMYIIECTBEHHOT0 BhIUETa cropaet. Ho ecnu HEIBIKMMOCTE 3ape-
THECTPHUPOBAHA B CIEAYIOIIEM IOy MM MO3XKE, TO TAKOH OCTaTOK MOXHO Oy-
JIET T03asIBIIATH IPH MTOKYIIKE eIlle OJHOM KBapTUpHL. [l0 Tex mop, moKa JINMHUT
B 2 MHJUTHOHA PyOJieil He OyJeT MOJIHOCThIO HCUEPIIaH.

[Ipu nmpopmake UMyIIECTBA, HAXOAAMIETOCS B COOCTBEHHOCTH HAJIOTOILIA-
TENbIINKA MeHee 3 JIET, C €r0 CTONMOCTH MPEJOCTABIISICTCS NMYIIIECTBEHHBIH
BBIYET B pa3zmepe | MutH. pyOieii (Tipy npoiaxe mpH MPoaaxe KUIBIX JOMOB,
KBapTUp, KOMHAT, 1]a4, CaI0BBIX JOMUKOB, 3¢MEJIbHBIX YIACTKOB, a TAKXKE J10-
JieH B 9TUX BUAax umymiectsa) wiu 250 000 py6ieii (mpu mpogake aBToMOOH-
Jiel, HeXXWIIBIX TTOMEIIeHHH, Tapakeld 1 Impod. ).
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BmecTo nprMeHeHns: IMYIECTBEHHOTO BBIYETA HAJIOTOIIATENBIINK Me-
€T MPABO YMEHBIINUTh BEIMYMHY JTOXO4, TOIYISHHOTO OT MPONaXH HUMYIIe-
CTBa, Ha (AaKTUYECKH MPOM3BEAEHHBIE U JOKYMEHTAJIBHO IOITBEP)KIEHHBIC
pacxofsl, HETIOCPEACTBEHHO CBSI3aHHBIC C IPHOOPETEHIEM 3TOTO UMYIIIECTBA.
B omperneneHHBIX CHTyalMAX 3TO MOXKET OBITH BBITOIHEE, YeM NMPUMEHATH
HMMYIIECTBEHHBIH BBIYET.

Crnenyromast Kareropus rpaxkaH, IMeromas npaso Ha Bo3Merienue HJ{DJI,
9TO UMOTEYHBIE 3aeMIIUKHA. OHM MOTYT HMONYYNUTh HMYIICCTBEHHBIN BBIYET C
MIPOIICHTOB (110 IeNIEBOMY KPEAUTY Ha IpHOOpeTeHne XKIbs) B pasmepe 13%
OT CyMMBI ITPOIIEHTOB (0e3 yueTa Tena KpeanuTa). MakcuManbHBIH pa3Mep BO3-
Bpara HaJiora 1o unoredHomy kpeauty coctasisieT 390 000 pybneii. He cy-
IIECTBYET OTPAHUYEHUH 110 KOJTMYECTBY JIET BBIYETa. 1O €CTh, €CIIH 3aEMIIUK
BBITUTAYHBAET UTMIOTEYHBINA KpenuT B TedeHue 20 neT, To Bce 20 JeT OH MOXKET
BO3BPAIIATh HAJIOTH, [I0 MEPE TOTO KaK MPOIIEHTHI U3 3aIUIAHMPOBAHHBIX IIpe-
BpAIalOTCS B BHIIAYCHHBIE.

Kpome uMyIiecTBEHHOTO BBIYETA CIEAYET OTMETUTH TPYIILY COIUATBHBIX
BBIUETOB, MAKCHMAIIbHAsI CyMMa KOTOPHIX (32 MHHYCOM PacXofloB Ha 00yde-
HHUE JieTeil HaJOoroIIIaTeNbINNKA H PACXOI0B Ha JOPOTOCTOAIIEE JICUCHHE) CO-
craisier 120 000 py6ieid.

[Ipu omnare cob6cTBeHHOTO 00yUEHUS WM 00ydeHUS JeTeld MHOTHE CIIbI-
1A 0 BO3MOXKHOCTH BepHYTh 13% 0T moTpadeHHOH cyMMmel. [t 3TOTO B
yueOHbIX 3aBEJCHUSX MpeIaraloT 0hOPMUTH JOTOBOP HA POIAMTEIS WU JIFO-
6oro paboTaromiero 4jieHa ceMbH (ITOCKOJIIBKY 0e3pa0oTHBIC, HE MMEIOIINE
(haKkTHYECKOro 10X01a, 0CBOOMKACHBI OT yiuiatel HI®DJI, crienoBarensHo, HE
MOTYT IPETEHAOBATh Ha MOTYYECHUE BBIUCTA).

I'pakIaHWH MOXKET BOCIHOJIB30BATHCS COIMATBLHBIM HAJIOTOBBIM BBIYETOM
Ha coOCcTBEHHOE 00pa30BaHUE U BEPHYTH C€0€ YacTh PACXO0B, €CJIM OH OTLIa-
T 00pa3oBaTeNbHbIC YCIYTH B OQHUITHAILHBIX 00pa30BaTENbHBIX YUpExKIe-
Husx (Hampumep, B BY3e, TexHukyme, aBTOIIKOJIE WM YU4EeOHBIX Kypcax), a
TaKKe €CNU OH O(HUIUATBLHO PabOTAET U IUIATHT MOIOXOHBIN HAJOT. Y HaJo-
TOBOTO BBIUETA 32 COOCTBEHHOE 00yUueHue (B OTIIMYHE OT BhIYETa 32 00yueHHe
JieTeil) HeT HUKaKUX OrpaHn4eHuid Ha GopMy 00ydeHHs: AEHbIH MOXKHO Bep-
HYTh 32 OYHYIO, 320UHYIO, BEUEPHIOI WU JIIOOYI0 Ipyryto dopmy. Pasmep
HAJIOTOBOTO BBIYETA 32 COOCTBEHHOE 00yUIeHHE PACCUNTHIBACTCS 3a KaJIeHAAP-
HBIH TOJ W OTIpPENeNsieTcs CIeNyIOMIMH (HaKTOpaMu: TPaXIaHHH HE MOXET
BEpHYTH ceOe OONbIIe ACHET, YeM NEPESUHCIIII B OIOKET IMOI0OXOHOTO HAJIO-
ra (oxono 13% ot odunmansHOI 3apIuIaTel), BO3MOXXHO BepHYTH 10 13% oT
CTOMMOCTH OIUTAYEHHOTO 00ydeHus1, Ho He 6onee 15 600 pyOneit. Do cBs3a-
HO C OTpaHMYEHHEM Ha MAaKCHMAJIbHYIO CyMMY BCEX COLIMAIBbHBIX BHIYETOB B
120 000 py6meii (120 000 py6. * 13% = 15 600 py6meit).
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Taxxe BO3MOXKHO TIOJIYYIUTh COITUATBHBIN HAJIOTOBBIN BBIUET 32 00ydeHUE
JIeTeil mpu COOMIONEHNH CIEAYIONUX yCIoByid: peOeHKy He Oomnblne 24 Jier,
pebeHoK 00yuaeTcst Ha O4HOM (hopme 00ydeHHsI (TIETCKUI cal, IKoJIa, OYHAs
¢opma BY3a 1 T.11.), 1OrOBOp OILIaThl 00pa30BaTEIbHBIX YCIYT COCTABICH Ha
OJHOTO M3 poAuTeneH, hakTHIecKue JOKyMEHTHI OIUIaThl (KBUTAHIUH, IIIa-
TEKKH) JOJDKHBI OBITh COCTABJICHBI Ha poauTets (Wid opopMiIeHa J0BEPEH-
HOCTB Ha Iepesady cpeAcTB). MakcHMaIbHBIN pa3Mep BbIUeTa Ha OHOTO pe-
6enka coctariser 50 000 py6mneit (6 500 py6. k Bo3Bpary).

Kpome Toro, rpaxxgaHrHe, OIUTaTHBIINE COOCTBEHHOE JICUCHHE, JICICHUE CYTI-
pyra (cynpyru), CBOMX pomuresiell 1 (Win) CBOMX JeTel B Bo3pacte a0 18 1ert, a
Taroke MPUOOpETaBIINiA MeTUKaMeHThI Wik Tionuc JIMC MOoXeT OCyIeCTBUTh CO-
IIMAJTGHBIN BBIYET Ha JICYEHHE U TOOPOBOITbHOE MeMITMHCKOE cTpaxoBanue (JIMC):
o0praHOE JieueHue - 1o 15600 pyOueit B rof, qoporocrosiiee JiedeHue - 13% ot
(hakTHUeCcKuX pacxomoB. ECTh onpe/ieieHHbIH CITMCOK I0POrOCTOSIIMX MEANUIIMHC-
KHX YCITYT, Ha KoTopble orpanudenue B 15 600 py0. He pacnpoctpansiercs. [Tomabrii
CIIMCOK JIOPOTOCTOSIIMX yciyT ornpezeneH B [locranosnennu [IpaButenscrsa PO
or 19.03.2001 N 201. Bocmons30Barscst COMaIbHBIM HAJIOTOBEIM BLEIYETOM Ha
JICYCHHE U BEPHYTh ce0e JacTh PacXOI0B MOYKHO B CIIEIYIOIIHX CITyJasix:

- TpaXXIQHHMH OIUIATHII YCIYTH 110 COOCTBEHHOMY JICUCHHUIO MU JICUCHHIO
O KalIIX POACTBEHHUKOB (CYMPYT, pOIUTENH, NeTH a0 18 yer), mpemoc-
TaBJICHHBIE MEJUIMHCKIMH yupexaeHnsIMu Poccum;

- OIUTAYEHHBIE YCIIyTH BXOASAT B CIEIMAJIBHBIA MMEePEeYeHb METUIMHCKUX
YCIIYT, 10 KOTOPBIM MPEAOCTABISICTCS BHIUET (IIEpeueHb yCIyT ONpenelieH B
[Tocranosnennu [IpaButensctBa PO ot 19.03.2001 N 201);

- JIe4eHUEe MPOBOIMIOCH B MEAUIIMHCKOM YUPEKACHUH, IMEIOIIEM JINIICH-
3MI0 Ha OCYIIECTBICHNE MEAUIIMHCKON JESATEIbHOCTH;

He Tonmpko 9acTh pacxoqoB Ha JieueHHE MOMISIKUT BO3MEIICHHIO, HO TaK-
K€ MPH OIUIaTe MEIMKAMEHTOB BO3MOXKHO BEPHYTH YacTh 3aTpar. DTO BO3-
MOYHO TIPH CIEAYIOIINX yCIOBUIX:

- TPOKAAaHUH OILUIATHJI 33 CYET COOCTBEHHBIX CPEICTB MEIMKAMEHTHI I
ce0st wn ONMmKaliIMX POACTBEHHUKOB (CyNpyT, POAUTENH, IeTH 10 18 mer),
Ha3HAYCHHBIE JICYAIIM BPavIOM;

- OIUTa4YEHHBIE METUKAMEHTHI BXOIAT B CIICIMATBHBINA ITEPEIeHb MEINKa-
MEHTOB, [0 KOTOPBIM IMPEIOCTABIAETCS BBIYET (ITOT MEPEUeHb MEIUKAMEH-
ToB omnpeneneH B [locranosnenue [IpasurensctBa PO ot 19.03.2001 N 201);

Taxoke, oTydeHne HAJIOTOBOTO BBIYETA MIPH OIUIATE TOOPOBOIBHOTO Me-
JUIIMHCKOTO CTPaXOBAHUS BO3MOXKHO, €CITH:

- TPaXKTaHUH 3aIIaTHII CTPAXOBBIE B3HOCHI MO JIOTOBOPY JOOPOBOIBEHOTO
MEIUIIMHCKOTO CTPAaXOBAaHUs WM CTPAXOBAHUS ONMIDKAMIINX pOACTBEHHUKOB
(cynpyr, ponutenu, aety ao 18 nert);
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- IOTOBOP CTPaxOBaHUs MPEAYCMATPHUBAET TOJIBKO OILIATy YCIYT IO Jieue-
HUIO;

- CTpaxoBas OpraHU3aIMs, C KOTOPOH 3aKITI0YECH JOTOBOP JOOPOBOIBHOTO
CTPaxOBaHUS, AIMEET JIUIICH3UIO Ha BEJACHUE COOTBETCTBYIOLIETO BUAA Jes-
TEIBHOCTH.

Ha Bosmemienne HJA®JI takxe umeroT npaBo rpaxjaaHuHE, BHOCAIINE
TIEHCUOHHBIE B3HOCHI 10 IOTOBOPY IIEHCHOHHOTO 00€CTIeYeHHS (CTPaXOBaHMS)
B CBOIO TIOJIB3Y U (MJIM) B TIOJIB3Y CYNpPYTa, POAUTENEH, NeTei-NHBATHIOB MO-
KET MOIYYNUTh COIMAIBHBIA BEIUET 110 IIEHCHOHHBIM IIPOrpaMMaM B pasMepe
1o 15 600 py6mneii B rox.

B ciryuae Hanmm4us y HAJIOTOIUTATENBIINKA B OHOM HAJIOTOBOM IIEPHOJIE
pacxonoB Ha 00ydeHne, MEIUIMHCKOE JIEICHIEe, PACXOA0B IO TOTOBOPY (10-
TOBOpaM) HETOCYJAapCTBEHHOTO IEHCHOHHOTO 00eCTIeYeH I, TT0 IOTOBOPY (110-
rOBOpaM) TOOPOBOJIIEHOTO IIEHCHOHHOTO CTPAaXOBAHIS U 10 yIUIaTe TOTIOIHH-
TENBHBIX CTPaXOBBIX B3HOCOB Ha HAKONHTEIBFHYIO YacTh TPYAOBOH IEHCHH
HAJIOTOIIIATENBIINK CaMOCTOSITETIFHO BBIOMpPAET, KaKue BHIIBI PACXOIOB U B
KaKAX CyMMaX yYHTBHIBAIOTCS B IpeJesiaX MaKCUMaJIbHON BEITHYMHEI HAaJIOTO-
Boro BerueTa (120 000 py6meit).

Crnemyer OTMETUTB, YTO TpaXkIaHe, 3aHIMAIOIIHecs OJIaroTBOPUTENHHOC-
TBIO, MOTYT moy4nTh BbrdeT o HJI®DJI. ComnuanbHelii HaJOTOBBIA BHIYET IO
pacxonaM Ha 6JIaroTBOPUTENBHOCTH MPEAOCTABISIETCS B CyMMe, HaIlPaBIICH-
HOM (DPU3MYECKHUM JIMIOM B TE€YEHHE rojia Ha OJIaroTBOPHUTEIIbHbIC LIEJIU B BU/IE
JIEHEKHOM ITOMOILHU:

- OIarOTBOPUTEIHHBIM OPraHM3AIIIM;

- COIMATbHO-OPHEHTHPOBAHHBIM HEKOMMEPUECKIM OPraHU3aNsIM Ha OCY-
IIECTBIEHHE UM IIPETyCMOTPEHHON 3aKOHOIATEIECTBOM IS TEILHOCTH;

- HEKOMMEPYECKHM OPTaHU3AIHsIM, OCYIIECTBISIONINM e TEIbHOCTD B
00J1aCTH HayKH, KYJIbTYpPbI, PU3NYECKOH KYJIbTYphI U CIIOPTA (32 UCKIFOUYEHH-
€M MpoQeCCHOHAIBHOTO CIopTa), 00pa30BaHusl, MPOCBEILEHHUS, 30PaBOOXpa-
HEHM, 3aIIUTHI IPaB ¥ CBOOOJ YEIOBEeKa U TPaXKTaHIHA, COIIMAIBHON U Ipa-
BOBOH HOAJEPIKKH U 3aITUTHI TPAXKIaH, COACHCTBHS 3aIIUTE TPaKIaH OT Upe3-
BBIYAIHBIX CUTYAIH, OXPAaHbI OKPY>KaIOIIeil Cpesl M 3alIUThl )KHBOTHBIX;

- PeNMTHO3HBIM OPTaHU3alMsAIM Ha OCYIISCTBICHHE UMH YCTaBHOH nes-
TENBHOCTH;

- HEKOMMEPUYECKAM OpraHH3alusIM Ha (HOPMHPOBAHHE WX IMOIIOJHEHUE
IIEJIEBOTO KalWTa1a, KOTOPBIE OCYIIECTBISIIOTCS B yCTAaHOBICHHOM ITOPSAKE.

[opsmox mperocTaBiIeHUs] COIMAIBHOTO HAJIOTOBOTO BBIUETA IO PAcXo-
JlaM Ha OJIarOTBOPUTEIHHOCTh yCTaHOBIIEH 1. 1 1. 219 HamoroBoro komekca.

CyMMa COITHaIbHOTO BEIYETa Ha 01aroTBOPUTEIIBHBIC €A HE MOXKET Ipe-
BBIIATE 25% MOMYyYEeHHOTO (U3NIECKUM JIUIIOM 32 TOJ] JIOXO/a.
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Crnemyer OTMETHUTB, YTO CYIIECTBYIOT CUTYAlllH, KOTJa COIIMAIbHBIA BHI-
9eT MO0 pacxofaM Ha OIaroTBOPUTEIBHOCTD HE MOXKET OBITH MPEJOCTABIICH:

- TIepeYNCIIeHNE IEHEKHBIX CPEICTB OBUIO MMPOM3BEACHO HE HANPSMYIO B
OpraHu3aIyy, IepedeHb KOTOPBIX onpenaeneH HamoroBeiM koJekcoM, a B af-
pec yupexAeHHbIX MU (DOHIIOB,;

- pacxofpl Ha O1arOTBOPUTEIHHOCTD MIPEAIIONaraiy HoTydeHne Gpu3mdec-
KM JIMIIOM KaKOW-IHOO0 BBITOAHI (Ileperada UMyIIeCTBa, YCIIyTH, peKiaMa 1
IIp.), @ He OKa3aHue OECKOPHICTHON TTOMOIIIH;

- ICHEXKHAsl IOMOIIb ObLIa OKa3aHa B afpec APYroro pu3n4ecKoro JIUia.

[TocmenHsist KaTeTOpusi HAJIOTOBBIX BBIYETOB - ATO MPOGEeCCHOHANBHEIE
BBIYETHI, KOTOPHIE MOTYT IMOJIYYUTh MHIWBUIYATbHBIE MPEIIPUHIMATENH,
HOTapUyChI, 3ABOKAThI, 3aHUMAIOIIHECS YACTHON MPAaKTHKON, HAJIOTOILIATE -
IIUKH, TOTYYaIOIIHe JOXOAbI OT BHITIOJHEHHS PA0OT (OKa3aHus YCIyT) IO JI0-
TOBOpaM T'PaKIaHCKO-TIPABOBOTO XapaKTepa, HAJIOTOIUIATEeNbIINKH, ITOTyYa-
IOIIMe aBTOPCKUE BO3HATPAXKICHUS WM BO3ZHATPAXKIICHHUA 3a CO3IaHHE, HC-
MIOJTHEHNE WJIM WHOE HCIOJB30BAaHUE NMPOU3BEICHUN HAayKH, JTUTEPATyphl U
HCKYCCTBA, BOSHATPAKACHUS aBTOPaM OTKPBITHH, H300PETEHUI U TPOMBIIII-
JIeHHbIX 00pa3ioB. [IpodeccruoHanbHble HAOrOBbIE BBIYETHI HPEIOCTABIIS-
IOTCS B CyMMe€ (DaKTHUYECKHU MPON3BEACHHBIX U JOKYMEHTAIBHO IOATBEPIKICH-
HBIX pacxomoB. OIHAKO B MCKIIOUYUTEIBHBIX CIy4asx, BMECTO ydera (haKTH-
YEeCKH MPOM3BEACHHBIX PACXO0B, HHANBUAYAIbHBIC MIPEATPHHAMATEIN MO-
TYT HOIyYUTh BBIYET B pazmepe 20% OT oOmieil CyMMBI MOTYYEHHOTO MU
JIOXO0fa.

CymecTByeT OIpeAeIeHHBIN TOPSI0K ITOYYEeHUS HAJIOTOBOro BedeTa. [1o
obmemy npaBriTy HaoroBsie BeraeTh o H/IDJI mpenocTaBisiroTcst Mo OKOH-
YaHWUU HAJIOTOBOTO Meprofa (KaJeHAapHOTO rojia) HAJIOTOBOW HHCIIEKIIHEH 1o
MECTY KUTEIbCTBA (PU3UIECKOTO JIMIA MIPH TI01ade UM HAJIOTOBOM JeKiapa-
IIUH 110 HAJIOTY Ha 10X0/bl pusmyeckux il (hopma 3-HIADJT) ¢ nprmoxeHu-
€M K Hell He0OXOIMMOTO KOMIUIEKTa JOKYMEHTOB.

BwMmecte ¢ TeM, HEKOTOpPbIE BUIBI BEIYETOB MOTYT OBITH NMPENOCTABICHBI 1
HAJIOTOBBIM areHTOM, Kak IPaBmIo, paboTomareneM, Mpyu 00palieHNH K HeMy
JI0 OKOHYAHHSA Tofia.

ITo pe3ynbraram HajoroBou aeknapanuu 3-HIADJI ocymecTBisieTcs: Bo3-
BpaT Hajora Ha JoXobl (PU3MUECKHX JIUILI, YAEPKAHHOTO C JOXOJ0B HAJIOTO-
marenpiuka B 0romker PO. MyiiecTBEHHBIN BBIYET, a TAK)KE COITUATBHBIN
BBIUET NMPEJOCTABIIIOTCS TOIBKO 110 I0X0AaM, o0JiaraeMbIM 10 cTaBke 13%.

UT00B! OCYIIECTBUTH BO3BPAT TOJAOXOAHOTO HAJIOTa, HEOOXOAMMO COOITIO-
¢ty psin popMambHOCTEH:

- MOJIYYHTh CIIPABKY O JOXOAax ¢ MecTa pabotsl o dopme 2-HJIDJT;

- 3aTOJIHATH HAJIOTOBYIO Jeknapaluio 1o Gopme 3-HIADJT;
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- c(hopMHpOBaTh KOMIUIEKT JOKYMEHTOB, TOATBEPKAAIONINX IIPaBO Ha Ha-
JIOTOBBIA BBIYET;

- TI0/1aTh HAJIOTOBYIO JEKJIAPAIHIO C HEOOXOAMMBIMU JOKYMEHTaMH JIHIHO
WM 1o Toute (Oosee MpeanoYTUTEIHHO);

- TIOJaTh 3asBJIICHHE HA IPEIOCTABICHNE HAJTOTOBOTO BHIUETA;

- TOJaTh 3asBJICHUE Ha BO3BPAT IOOXOJHOTO HAJIOTA HA JINIHBIA CUET;

- TIOJyYHTH OT HAJIOTOBOW MHCIIEKIMH PEUICHNE O BO3BpATE MOI0XOJHOTO
HaJora.

Jlist mommydeHus pa3nuaHbIX BUAOB BerueTa mo HJIDJI Tpebyrorces pa3Hbie
IOKyMeHThI. Hampumep, st opopmileHHsT HAaJOTOBOTO MMYIIECTBEHHOTO
BBIYETa IIOTpedyeTcs:

- TOKYMEHT, YJI0CTOBEPSIONINN JINIHOCTE;

- nexnapanus 3-HJ®DJI u 3asBneHMe HA BO3BPAT HAJIOTA;

- TOKYMEHTHI, TIOATBEP K JAIOIIIE PACXOIB;

- TOKYMEHTBHI, TOATBEPIKAAIOIINE YIUIAaYeHHBIN TIOIOXOAHBIA HAJIOT (CIIpaB-
ka 2-HJ1®JI).

B 10 e Bpems, 11 0 opMIICHHS HAIOTOBOTO BEIYETa Ha 00y4eHHE B Iep-
BYIO O4epeb MOTPeOyroTCs:

- nexnapanus 3-HIADJT;

- IOTOBOP C Y4EOHBIM 3aBEICHUEM;

- TOKYMEHTHI, TIOATBEP K JAIOIIIE PACXOIB;

- TOKYMEHTBHI, TOATBEPIKAAIOIINE YIUIAaYSHHBIN TIOI0XOAHBIA HAJIOT (CIIpaB-
ka 2-HJ1®JI).

s ohopmiteHHsE HATOTOBOTO BRIYETA HA JICUCHHE B IIEPBYIO OYepenpb He-
00X0IMM JJOTOBOP C METUIIMHCKUM YUPEXKIECHHEM U CIIpaBKa 00 oruiate Me-
TUIMHCKUX YCIYT. Pazymeercs, K IpeoCTaBICHUIO OAJIeKAT IeKIapanus 3-
HADJI, nokyMeHTbI, HOATBEPKIAIOIINE PACXObI, TOKYMEHTHI, ITOJITBEPK/1a-
IOIME YITA9eHHbIN TTOM0X0MHbIH Hasor (cipaBka 2-HIADJ).

Kak BHIHO 13 BBHIIIENIEPEYHCICHHBIX TPEOOBAHUI M TIOPAIKA HOTYyICHHS
Beruera o HJI®DJI, aTo sBisieTcst TpyI0€MKOM IPOIe Ty poid, TpeOyIomiei BHU-
MaHHA ¥ ONPEAETICHHBIX 3HAaHUH, KOTOPbIe OBLTH MPEACTaBICHEI B 3TOM CTa-
The. HecMoTpst Ha JOCTYI K HHTEPHETY, [J€ MOKHO YTOYHHUTH TOT WM HHOU
BOIIPOC, MHOTHE I'pakJaHe CTAIKUBAIOTCS C TPYXHOCTSAMH M OIIMOKaMH MIpH
BO3BpaTe IMOJOXOAHOTO Hayora. BoT HEKOTOphIe NX HUX:

- omOku B HasmoroBo# Aexiapamnuu 3-HJIDJI: HanoroBas HHCTIEKIHSI TIPH-
CBIJIAET 3aIPOC HAa KOPPEKTUPOBKY ACKJIAPAIIUH, YTO 3aHIMAET BPEMs, U MO-
KET HOBTOPATHCSI HECKOJIBKO pas;

- TI0/1a4a HETIOJIHOTO KOMIUIEKTa JOKYMEHTOB: IOMHMO OCHOBHBIX MOTYT
MOTPeOOBaTHCSI JIOMOIHUTENbHBIC IOKYMEHTBI B 3aBUCHMOCTH OT CHIELU(HUKA
HAJIOTOBOM CHUTyalnu (BBIBISETCS B XOJ€ KaMepaIbHOU MIPOBEPKH);
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- OTCYTCTBHE JOKYMEHTOB, ITOATBEPKAAOIINX PACXOIBI HAJIOTOILIATEIb-
IMKa, HEMPaBUIIbHOE UX O(opMIIeHHEe, 1M U3MEHEHHE LIeNIeBOr0 Ha3Ha4e-
HUSI pacXoJIOB;

- ommOKa B 3asBJICHUU Ha HAJIOTOBBIN BBIYET (Hanboee cIoXKHbIe GopMy-
JUPOBKH BO3HUKAIOT [0 HIMYIIECTBEHHOMY BBIYETY BMECTE C HITOTEKOH U IpH
HaJIMYUU COBMECTHON COOCTBEHHOCTH);

- TOTepsI JOKYMEHTa B HAJIOTOBOIA;

- 3asBJIeHHE Ha BO3Bpar momoxoxHoro Hamora (HJIDJI) He MoxkeT OBITH
HCTIOJIHEHO W3-32 HEMOAXOIAIMINX PEKBU3UTOB CUETA FUIM HE TaK yKazaH HO-
Mep COCPKHIKKH.

B 3axitoueHnn xouercs OTMETUTh, UTO OCylecTBUThH Bo3Melienue HJIDJI
MOXKET KaxIplii. [ 1aBHOE cOOMOCTH Bee TPpeOOBaHMs U MTPABHILHO 0(OPMUTH
JokyMeHTHL. Kak yxe OBLIO CKa3aHO, MPOIIECC MOTYIEHHUs BHIYETA JTOBOIBHO
CJIOEH, HO KaKIpli MeeT mpaBo Ha Bo3MmemeHne HJIDJT u3 GromkeTa.
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OLIEHKA YKOHOMHWYECKOI'O
COCTOSIHUSI POCCUMCKOM
@®EJEPAIIMU ITO MHEHHUIO MUPOBBIX

PEMTUHIOBBIX ATEHTCTB

Yepnsesa FO.C., cmyoenm,
Camapckuii Tocyoapcmeennviii IkoHomudeckuil Ynugepcumem

PaszButue sxonomuku Poccuiickoit @enepaiiny Ha CETOIHSAIIHUN JIEHD SB-
JseTcsa OJHOH U3 HamboJee aKTyalbHBIX ITpoOiIeM. MHOTHe opraHu3anyy 3a-
HUMAIOTCS THM BOIIPOCOM, HanOosIee aBTOPUTETHBIMU M3 HUX SIBIISIOTCS MH-
poBbie peiituHroseie areurcrsa: Fitch, Moody’s u Standard&Poor’s.

Fitch myOnuKyeT pa3audHble BUIBI PEHTHHTOBBIX OlleHOK. Hanbomee pac-
MPOCTPAHEHHBIMU U3 HUX SIBIISIFOTCS KpEeOUTHBIE pedTuHTru. KpenutHelie peii-
tuary Fitch npeacrasmnstor coboii MHEHHE 00 OTHOCUTEIBHOM CITIOCOOHOCTH
SMHTEHTA BHIIIOJHATH CBOU (PMHAHCOBBIE 00s3aTENbCTBA, TAKME KAaK BHIIJIATa
MIPOIICHTOB, BHIIIJIaTA AWBUACHIOB IO MPHBHJICTUPOBAHHBIM aKIMIM, ITOTa-
IIEHHE OCHOBHON CyMMBI JOJITA, YPETYIUPOBAHIE CTPAXOBBIX YOBITKOB U BBI-
MIOJTHEHNE 0053aTeNILCTB NIepe]] KOHTpareHTaMu. KpeTuTHbIe peHTHHIH NCTIONb-
3yIOTCSl HTHBECTOPAaMH B KaueCTBE IOKA3aTelisl BEPOATHOCTH MOIYYESHHUS MPU-
YUTAIOIIKUXCS UM JIEHEKHBIX CPEIICTB COIVIACHO YCJIOBHUSIM WHBECTUPOBAHMUSL.
Co BpeMeHeM C(POPMHUPOBATUCH MOHSTUS «HMHBECTUIIMOHHAS KATETOPUS» U
«CTICKYJISITUBHAS KATETOPUS, KOTOPBIC SBJISIOTCS KPAaTKUMH 0003HAYCHUSIMU
JUIsl ypOBHEH peHTHHIOB 0T «AAA» 10 «BBB» (nHBECcTHIIMOHHAS KaTeropus)
u ot «BB» 1o «Dy» (criekynsaTHBHAs KaTeropusi) COOTBETCTBEHHO. [loHTHSA
«MHBECTHUIIMOHHAS KaTETOPHUS» U «CIICKYIIATUBHAS KATCTOPHSD MTPUMEHSIFOTCS
UTPOKaMU PHIHKA U HE TPEICTABIISIOT CO00H KaKUX-TH00 PEKOMEH AN WITH
0100peHMIA Ha UCIIONh30BaHNE KAKOW-TMOO0 IIEHHON OyMard JUIsi MHBECTHIU-
OHHBIX IIeJici. PEHTHHTY «MHBECTHIIMOHHON KATETOPUI» OTPAXKAIOT KPEIUT-
HBIC PUCKHU

OT OTHOCHTEIFHO HH3KHX JI0 YMEPCHHBIX, & PEHTHHTH «CHECKYJIATHBHON
KaTeropun» YKa3bIBalOT Ha OoJiee BRICOKUN YPOBEHBb KPEIUTHOTO PHCKA WA
Ha TO, 4TO Je(onT yxe nponzomen.[1]

B mapre 2014 rona Fitch monu3mmo kpeautHbIi perdtiar Poccuu 1o Hera-
TUBHOTO, 00OCHOBBIBAsI 3TO MOTCHIMAIBEHBIM BIUSHACM 3alaIHBIX CAHKIIHHA
Ha 3KOHOMUKY P®, pocT KOTOPOil 110 MpUUMHE OTPaHUYUTENBHBIX MEP 3aMe/l-
murtes eme Oonpire. B ssaBape 2015 ronma Fitch moHM3Mno kpeauTHBIN peii-
tuHr Poccuu ¢ BBB 10 BBB- ¢ HeraruBHbIM nporao3oM. B o6ocHoBaHWH
pemtenus Fitch ccputaercst Ha peskoe najieHue 1eH HeTH U Kypca pyouns u

76 “BectHuk npogeccronansHoro Oyxranrepa” 1-3 (172-174) 2015



«DuHaHCHI B HHTEpPEcax Majaoro Om3Heca: TOCYIApPCTBO M NMEPCIEKTHBLI PA3BUTHSA NPEANPHHAMATEILCTBAY

TIOBBIIIICHUE KJIIOYEBOW CTaBKH BO BTopoil momoBuHe 2014 roma. 3amamHbie
CaHKIIMH ITPOIOIDKAIOT OKa3bIBaTh JABJICHHE Ha POCCHIICKYIO SKOHOMHUKY, O110-
KHPYS JOCTYII POCCUHCKIX OaHKOB U KOPHOPANMii K BHEITHIM PhIHKaM KaIT-
Taja. ATEHTCTBO OTMEUAET, YTO 3HAUYUTEIbHOE OcialiieHue pyOs U MOBKIIIe-
HUE KITFOYEBOM CTaBKH 70 17% CTallo «Cepbe3HBIM IMOKOMY i1 OaHKOBCKOTO
cexropa Poccun. Fitch He nckimrouaeT, 4ro OaHKaM ¥ JajIbIIe MOKET IIOTPeOo-
BaThcA rocmozazepxkka. Fitch Takxke yXyammio mporHos craga SKOHOMHUKH
Poccum B 2015 rogy. CornmacHo CKOPPEKTHPOBAHHOMY TPOTHO3Y, SKOHOMHKA
Poccum cokpaturcst Ha 4% B 2015 rony. Panee areHTCTBO POrHO3MPOBAIIO
cnan B 1,5%. ITo ouenke Fitch, poct skoHOMEKEM Poccrn MoxeT BO300HO-
BHUTHCS He panee 2017 roxa.

Cpennsist neHa Hedry, 1o nporunosy Fitch, B 2015 roay cocrasut $70 3a
Gappenb.

CHmxeHue 1IeH He(pTH MOXKET YCKOPHUTH perieccrto. Ha qaHHBI MOMEHT
Fitch 3asBmiio o mepecMotrpe peiiTuHra poccuiickoro peiaka. HoBas omenka
HMHBECTHUIIMOHHOTO peiTnHra Poccuu GyaeT 3aBUCeTh OT 0OMIETO HONIOKEHUS
JIeJT B 5KOHOMHUKE, Ha KOTOPOE B CBOIO 0o4epes OyayT cepbe3HO BIHUATH IICHBI
Ha He()Th, MONUTHYECKAs] OOCTAHOBKA B MHUPE M CaHKLHUH. | OBOPHUTH O TOM,
gyT10 Poccuu ynanock crabunm3upoBarhk cuTyanuio, B Fitch He cremar, omaca-
SICh TOTO, YTO yJTy4IlIEHHE TPOU30IIIIO HE CTOIBKO U3-3a JielcTBUi camoii Poc-
CHH, CKOJIBKO M3-3a MOJIOKUTEIBHOTO BIMSHUS BHEIIHHX (DaKTOPOB, Bpoxe
MOAOPOYKaHUST HE(DTH.

Moody’s mprcBauBaeT peUTHHTH U My OIUKYET HE3aBUCHUMBIC 3aKITFOUSHISI
0 KPeIUTOCTIOCOOHOCTH SMUTEHTOB M KPEUTHOM Ka4€ CTBE BBIITY CKAeMbIX MU
eHHBIX Oymar. Moody’s iprcBanBaeT peHTHHTH JOJITOBEIM 0053aTeILCTBAM
0aHKOB, KOpIOpAIMi, CTPAXOBBIX KOMIIaHHH, (DOHIOB JOBEPUTEIHLHOIO YII-
paBIeHHSA, PETHOHAJIBHBIX ¥ MECTHBIX aJJMUHUCTPALINI, TOCYIapPCTB, MEXKITY-
HapOIHBIX 00pa3oBanuii. Moody’s TakKe IPHUCBANBACT PSHUTHHIH CTPYKTYPH-
poBaHHOTO (UHAHCUPOBaHUS.[2]

Moody’s cTaio BTOpbIM PSHTHHIOBBIM areHTCTBOM, IOHU3UBIIUM PEHTHHT
P® o cnekymsatuBHOro. Moody’s IOHH3WIO CyBEPEHHBIH KPEAUTHBIN peii-
tuHr Poccuu 10 «Bal» ¢ «Baa3y». B metomonorun Moody’s «Bal» oTHOCHTCS
K «CIIEKYIATUBHOMY» YPOBHIO. «Baa3) sBisieTcs caMbIM HU3KAM PEHTHHTOM
B KaTETOPHH, KOTOPYIO HHBECTOPHI 0003HAYAIOT KaK «MHBECTHLIHOHHYIO» Kak
oTMedaeTcs B 3asBiacHud Moody’s, moHwkeHue peiituara PO cBs3aHo ¢ yxya-
IIEHHEM TEPCIEKTHB SKOHOMHUYECKOTO Pa3BUTHS CTPaHBI HA ()OHE KpH3Hca
Ha YKpauHe, [1aIeHIs IIeH Ha He()Th ¥ CHIKEHUS Kypca pyoms. «IIpomgomxkaro-
IIMHCS KPU3UC Ha YKpaWHe, a TakXKe HeJJaBHee MaJeHue [IeH Ha HeTh U CHU-
KEHHE Kypca pyOisl MOIPHIBAIOT IMEPCIIEKTHBEI pOCTa 3KOHOMUKH Poccun B
CPETHECPOYHON MEPCTIEKTHBEY, - YKAa3bIBAET areHTCTBO.[5]
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Hudopmarmu 0 mepecMoTpe peTHHra POCCHICKON SKOHOMHKH PEHTHH-
roBeIM areHTcTBOM Moody’s B Oirkaiiiiiee BpeMs B O(HIHATbHBIX HCTOUHH-
Kax HeT.

Standard & Poor’s, 0CymieCTBIsIS CBOIO ISSITEIBHOCTD B 26 CTpaHax MHpa,
Ha IPOTSLKEHUH BOT yKe 150 J1eT 3aHnMaeT JTHIUpYOLie ITO3UINH B TIPEI0C-
TaBJICHUH YYaCTHUKAM PBIHKA KPEIUTHBIX PEHTHHTOB M aHAJUTHYECKUX Ma-
TepUalloB, 00ECIIEUNBAIOIINX [TYOOKOE MOHUMaHUE MUPOBOH (prHAHCOBOI
HHPPACTPYKTYPHI. [3]

Peiiturroroe arenrctBo Standard & Poor’s mepecMoOTpeno KpeauTHBIH
pevitunr Poccun ¢ BBB- no BB+, 10 ecTh moctaBmiio Huke HHBECTUIIMOHHO-
ro ypoBHS. CHH3MB PEHTHHI CTPaHBI A0 «MYCOPHOTO)», areHTCTBO MPEAyI-
peXaaeT, yTo coxpaHseT 1no Poccuu HeraTMBHBIN MPOTHO3 U B JajbHEHIIEM
MOXET IIEPEeCMOTPETh 3HAUEHHS B CTOPOHY elie Oombuiero cHmxeHus. [Ipu-
YHHOM TOMY CTaja 3aBUCHMOCTB OT SKCIIOpTa HE()TH U TaBICHHE CO CTOPOHBI
CIIIA u EC, xotopsie npurpo3min Poccun HOBbIME caHKImsaMu. Standard &
Poor’s paccunThIBaeT, 4TO pOCCHIICKas YKOHOMHKA OyIeT pacTH MpUOTU3H-
TenpHO Ha 0,5% B Tom ¢ 2015 mo 2018 roxel, a nepunuT OromkeTa COCTaBUT
2,5%. Undumsmus, mo mporao3aM areHTcTBa, npessicut 10%.

Brnactu Tem BpeMeHeM IPOJI0IDKAOT OOBHHATH MEKIYHAPOAHBIE PeHTHH-
TOBBIC areHTCTBA B IOJUTHYECKOM aHTAXUPOBAHHOCTH, B CBSI3U C YeM YKe
MTOSBWJIMCH TUTAHBI CO3JIAHHS «IIPABIIIBHOTO» areHTCTBA B MHKY «OOJIBIION
Tpoiike» (Moody’s, Fitch u Standard & Poor’s). B 3ToM ecTh CBOs JIOTHKA:

- YXyALICHWE pEeUTHHra Ha OCHOBAHWHM BO3MOXKHOTO CHIDKECHHS IPHTOKA
HMHBECTHIIUH H3-3a pyOeka yxKe caMo 1o cede aBTOMAaTHYECKH COKPAIIAeT 3TOT
MIPUTOK,

- MHOTHE MHBECTHIHOHHBIE (POHIIBI YCTAHABIMBAIOT JMMHUThI Ha BIIOXKeE-
HUS B OTJCTbHBIC IIEHHbIE OyMaru U PeIHKY B II€JIOM B 3aBUCHMOCTH OT TOTO,
KaK OHH OTpeHTHHToBaHbl. CHIKEHUE PEHTHHTa Ha CTYIICHb Cpasy JeJlaeT co-
OTBETCTBYIOIINH MHCTPYMEHT 0OJIee PUCKOBAHHBIM, U BIOKEHHS B HETO CO-
KpaIaroTCs.

JlokazaTeasCTBOM 3TOr0 MHEHHSI MOYKHO CIUTATh OIIEHKY SKOHOMHKH POC-
cuiickoit hemepanusiMi KPYITHEHIIIMM KATAHCKUM PEHTHHIOBBIM arcHCTBOM
Dagong.

ITo MHeHu10 T1aBbl pelTrHroBoro areHcrBa Dagong ['yanp LI3aHpwkyHa:
«Pelienne aMepruKaHCKO TPONKM peUTUHIOBBIX ar€HTCTB CHU3UTh PEUTUHTU
KpenuTocnocoOHocTH Poccnn monmmTHYecK MOTHBHPOBAHO U HE YUUTHIBAET
peanbpHOro coctosiHus 3koHOMHK Poccum, CILIA n EBpocoro3a. MbI cuntaem,
YTO IMOCJIE BBOJIa CAHKIIMI OHMKEHUE TPOUKOM PEHTHHTOBBIX areHTCTB pei-
TuHra Poccun SBIsieTcs nonuTHYe CKM MOTUBHPOBAaHHBIM. B sstHBape 3Toro roga
MBI ipucBonIH Poccun pedTHHT A co cTaOMIBHBIM IPOTHO30M, @ OHU TIOHH-
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3u. MHe KaXeTcCs, 9TO Ul STHX CHIDKEHHH HETOCTAaTOYHO MPEIIOCHIIOK.
Hemenuit kpusuc B Poccum BbI3BaH CaHKIMSAMU CTpaH 3amana, a He BHYT-
peanumu paxropamu. Ecin mocmotpets Ha CIIIA u crpanst EC, To ux kpu-
3WCHI 00YCIIOBICHBI BHYTPEHHUMH [IPUYNHAMH, 2 HE BHEITHIMU. Y 3TUX CTPaH,
B ommune oT Poccnn, MacmTad KpenuToOBaHKS PEBBICHII IOTSHIIHAI K TIPO-
M3BOJICTBY Onar.»[4]
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®UHAHCOBBIU AHAJIN3
WHBECTULIMOHHBIX [TPOEKTOB
HA IIPUMEPE CAMAPCKOM OBJIACTH

M J[. Arxosenxo
Camapcras eocyoapcmeennas oonacmuasn axademus: (Hasanoeoii)

[TpobrieMbl aHaM3a WHBECTUITMOHHOMN JIESITEIIBHOCTH ceromHs B Poccuiic-
Kot Deneparuu SIBISIOTCS Haubosee akTyadbHbIMUA. HecTaOmibHas SKOHOMU-
Ka HaIllero rocyjapcTBa 3acTaBisieT MPUHUMATh MaKCUMAIIbHO B3BEIICHHbBIC U
HavMEHee PUCKOBBIE YIIPABICHYECKHE PELICHNUS B 001aCTH WHBECTHULIUA.

YHHBEpCATbHOTO METO/IA, IIPUTOIHOTO IS JTI00O0TO Cllydast aHaJi3a HHBe-
CTHIOHHBIX PELICHHIi He CylIeCcTBYeT. TeM He MeHee, UMesl OIpe/IelICHHbIE
METO/IbI OLIEHKH, ITyCTh Aa)Ke B N3BECTHOM CTETICHN YCIOBHbIE, Jierde MpUHH-
Marh OKOHYATeJIbHbIC PEIICHHUSI.

Jlist oGecnieueHus JoAroBpeMeHHON (PUHAHCOBOM CTAOMILHOCTH M yCTOM-
YMBOCTH OPraHU3alNil UX PYKOBOACTBO HY)KIAETCS B CTPATErHIECKOM MOAX0-
Jie IPU PeLICHUH JOJITOCPOUHBIX (PUHAHCOBBIX 3a/a4, B CIIOCO0AX MOBBIILIE-
HUs uX 3P HEKTUBHOCTH, MUHUMH3ALUH PUCKA HHBECTHI[IOHHBIX [IPOCKTOB.

B nepByro ouepenp HEOOXOAMMO ONPENETUTHCS C TEM, KaKie UMEHHO Xa-
PaKTEepUCTUKH NPOEKTa MOIIIM OBl OTPa’kaTh €ro BBITOJHOCTH JUIsl KOMITAHUH.
T.e. HaO MOHATH 3apaHee, 3aUueM BOOOIE COOMPAIOTCS TaHHBIE, KaKOBa KO-
HeYHas 11eJ1b IpoeKTa. B 3ToM cirydae, MbI Cpa3y MOXKEM OIPE/IeNINTb, KaKue
13 BO3HUKAIOIIMX BOIPOCOB Oy yT BCTAaBaTh HA MEPBBIH IIJIaH, & KAKUMH MOX-
HO Oynet npeHeOpeys.

C TOUKM 3peHus KJIacCHYeCKOro (PMHAHCOBOTO aHaJIM3a (PaKTHYECKH ECTh
BCETO OAIMH KPUTEPHH - MPUOBUILHOCTD, HAJTMYME KOTOPOH CBHIETEILCTBYET
00 3¢ peKTHBHOCTH MHBECTHLMHI U HA000pOT. B naHHOM ciydae nmeercs B
BUJIy €CTECTBEHHO HE OyXrajiTepckas, a 3kKoHOMHYecKas IprObLIb. OHA OTIIH-
YaeTcs TEM, YTO YUHUTHIBAET HE TOJIBKO 3aTpaThl, IOHECEHHbIE KOMIIaHUEH, HO
U CTOMMOCTB HCIIOJIb3yEMOTr0 JUIS MPOEKTa KanuTaaa. JDTO JeJIaeT MOIydeH-
HYIO OLIEHKY YHUBEPCAILHOM, a TPUHIUII IIPUHSATHS PELICHHS - MAKCUMAIIbHO
npoctsiM. Eciti skoHOMHUYecKasi IpHOBUTH OT pean3aliy IPOeKTa OKa3alach
BBILIIE HYJIS, 3HAYNT KOMIIAHUS B PE3yibTaTe CTaHeT Oorave, a IPOEeKT CIEAyeT
CYNTATh BHITOAHBIM. Eciy ske SkoHOMHYecKas IpUOBUIb OTpPHLATENIbHA, TO
IIPOEKT ¢ (PMHAHCOBOI TOYKH 3peHHs Hed(PEKTHBEH.

OIHAaKO IPOEKT MOXKET CO3/1aBaTh HEKOTOPBIE HE(YHHAHCOBBIE BBITOJIBI. DTO
MOT'YT OBITH MHBECTHUIIMOHHBIE ITPOEKTHI, KOTOPHIE CTABSIT KOHEYHOH LIEJIBIO
JIOCTIDKEHHE TaK Ha3bIBAEMOTO COIMAILHOTO dddeKTa.
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B gactHOCTH, B CamMapcKoii 001aCTH CEeTOAHS pean3yIoTCs 1eCATKH IIPo-
€KTOB, KOTOpPBIE B TOM YHCJIE€ HE CTaBAT CBOEH KOHEYHOM IIETBI0 H3BJICUCHNE
npubsui. Hanpumep, B Hedreropckom paiione 3asBieH «MeXpernoHaib-
HBII MOJIOJICKHBINA TEICKOMMYHHUKAIMOHHBIA MPOEKT «MBICIH TI100aIbHO,
JIEWCTBYH JTOKAIBHOY». YKa3aHHBIH MPOEKT HE CTABUT CBOCH IENbI0 (hrHAH-
COBYIO BBITO/lY, @ HallpaBiieH Ha (OPMUPOBAHHE HOBOTO 3KOJOTHYECKOTO
MBIIUICHAS Y MOJIOJOTO MOKOoiIeHHnA. KoOHeYHO e, 3TO He eIWHCTBEHHBIN
MIpUMep.

[Moxkanmy#, KKl HaOMIOmaeT aKTUBHYIO MPOIaralay KpyImHBIX KOMIIa-
HUH, TaKUX Kak MaknoHabIC Wik ['a3nmpoM, 00 MHBECTHIIUSAX B COITUATBHO-
3HAUYMMBIE TPOEKTHL. B Takux cirydasx MeNbio SBISETCS CO3IaHHE IOIO0XKH-
TEIHHOTO 00pa3a B Iazax MoTPeOUTENs U T.11.

BosBparasich kK puHaHCOBOMY aHaH3Y, monpodyeM Ha mpumepe Camapc-
KO 00JIaCTH MPOMLTIOCTPUPOBATH OCHOBHBIE HEAOCTATKN MHBECTUIIMOHHBIX
MIPOEKTOB.

OO0miass TMHAMHUKA WHBECTUITUN B OCHOBHOW KamuTal, 4Tto B Camapckoit
obmactu B 2014 roxy BeIpoc mo cpaBHeHuto ¢ 2013 rogom Ha 6,8% n gocTur
300,3 mupa. pyonei.

1) B ciryuae o1ieHKM MHBECTUIIMOHHBIX ITPOEKTOB YaIIle BCETO TPUMEHSET-
€Sl METOJ] YUCTOTO MPUBEIEHHOTO JOXO0Aa (YUCTHIA TUCKOHTUPOBAHHBIN J0-
xon) (Y11 v NPV). imenno Bonpoc o BenmmuuHe NPV mpoekra Oyzner Hau-
6onee hyHIAMEHTAIBHOMN C KITACCHUYCCKOM TOUKOM 3peHuUsT (PUHAHCOBOTO -
pEKTOpa Ha MHBECTHUIIMOHHbIE BiokeHUs. Bennunna NPV onpenensiercs Ha
OCHOBE ITPOTHO3HOTO OTYETA O ABMKEHUH JCHEKHBIX CPEICTB, COCTABICHHO-
TO JUI1 HHBECTUIIMOHHOTO TIpoekTa. [ToaToMy 3a1aua HOMep OAMH MPH U3yde-
HUH BIOXEHHUH - IOHATH, KAKWE IEHE)KHBIE TIOTOKH BBI30BET MOJIOKUTEIFHOE
pelIeHne 0 pearn3aliy IPOEKTa.

[Tokazatens NPV npencrasisieT co00i pa3HUILY MEXIY BCEMH JCHEKHBI-
MU TIPUTOKAMHU U OTTOKaMH, IPUBEAEHHBIMU K TEKyIIEMY MOMEHTY BPEMEHHU
(MOMEHTY OIICHKH WHBECTUIIMOHHOTO TpoekTa). OH MOKa3hIBAET BEIMYUHY
JICHEeKHBIX CPEICTB, KOTOPYIO HHBECTOP OXKUAAET HOIYYUTH OT IIPOEKTa, IOC-
JIe TOTO, KaK JIEHEe)KHBIE IPUTOKH OKYIIST €T0 IepBOHAYAIbHBIC HMHBECTUIIHOH-
HBIE 3aTPAThl U MEPUOANIECKHE JEHEKHBIE OTTOKH, CBI3aHHBIE C OCYIIECTB-
JIeHneM poekTa. [IoCKoNbKy AeHeKHBIE IIATeKH OLIEHUBAIOTCS C YIETOM HX
BPEMEHHON CTOMMOCTH U pUCKOB, NPV MO)XXHO MHTEpIIPETUPOBATH KaK CTO-
HUMOCTB, H00aBIIeMyI0 IpoekToM. E€ Taxke MOXKHO MHTEPIIPETHPOBATH KaK
00111y10 MPUOBLTH HHBECTOPA.

Bwmecre ¢ Tem, 6ombImas o mpoekToB (Hanpumep, B Llluronckom MyHu-
UIATBFHOM paiioHe, ChI3paHCKOM MYHHIIUIIAJIIBHOM paioHE U T.J.) TaK WIN
HHaYe, CBs3aHa C PEKOHCTPYKIIHUEH yKe NMEIOIIUXCS aKTHBOB.
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OnHaxo ke, eciy Mbl OyJieM paccunuThiBaTh NPV, To MBI HE OTpa3uM yxe
HMEIOIIeecs] UMYIIECTBO, KOTOPOE, CKOpee BCETro, OBIIO KYIUIEHO yKe TaBHO U
Kak OBl HE BIUSET HA CETOMHANIHNAN pacueT. A BeJlb CTOUMOCTh O0OPYIOBaHHS
1 MHBIX OCHOBHBIX CPE/ICTB 3a49aCTyI0 COCTABIISIET COTHH MUJIJIIOHOB pyOIei.
Ecnu GBI MBI BBIWIN CTOMMOCTB 3TOTO UMYIIECTBA U3 JCHEKHBIX IIOTOKOB, TO
nony4uwiii 661 NPV 3HaUNTENbHO HU)KE MPOCYUTAHHOTO PaHEe M MHOTHE TIPO-
€KThI MOXKHO OBLIO ObI cuntarh HeddekTnBHBEIME. HOo OCHOBHAs MeTOAMKA
3TOro HE Mmpejnouaraer, B pacyere NPV 311ech 10JKHBI yUYUTHIBATHCS TOIBKO
JICHEHBIE TIOTOKH.

2) Ilokazarens IRR (BHYyTpeHHsE HOpMa TOXOIHOCTH) - 3TO CTaBKa JIHC-
KOHTHpOBaHUs, ipu kKotopoit YJIJ] mpoekra Oynet paBeH Hymo. Eciau B ciy-
yae ¢ YJI/] Mb1 yTBEpsKJ1aau, YTO MPOEKT MPHUBJIEKATENICH MIPHU MOJIOKHUTEIb-
HBIX 3HAYEHHUSAX, TO JUIA CTAaBKU JHCKOHTUPOBAHUS HHTEPIIPETAI OyIeT 3BY-
YaTh TaK: MPOEKT MPHBJIEKATENIEH TOTJa, KOIAa ero MOXHO MPO(hHUHAHCHPO-
BaTh KalMTAJIOM, CPEJHSS CTOUMOCTh KoToporo Huxe, ueM IRR npoexra.

Bo MHOTHX WHBECTHUIIMOHHBIX NMPOEKTAaX 3asBICHHBIX MyHHINIAIEHBIMI
paiioHaMH ITOKa3aTeNb He YIUTHIBACTCS, a CIICAOBATEIIFHO HENNb3s 1aTh 00BEK-
TUBHYIO OIIEHKY mpoekTaM. CJeqoBaTelbHO, HTOTOBBIE 3HAYEHUS IIPOEKTOB
BO MHOTOM HCK)XCHBI - CPOKH OKYIIa€MOCTH 3HAYHTENHHO BBIIIEC YEM 3asB-
JICHHBIE.

3) ITompoOyeM KCIOIb30BaTh YUCTHIM ACHEKHBIN MTOTOK A1 (PUPMBI, CO-
CTOSIIIIMMA TOJIBKO M3 ONEPAMOHHON U MHBECTUIIMOHHON JIeATEIbHOCTH. UTO-
OBl TOCMOTPETH Ha MIPOEKT IIa3aMH aKIIMOHEPa, BO3bMEM 32 OCHOBY PAaCUETOB
YHUCTBINA IEHEXHBIN ITOTOK UIsI COOCTBEHHOIO KamuTajia. B HEM M3 HOXOI0B
KOMIIAHWHU BBIYUTAIOTCS IJIATEKU MO KPEIUTY, TO €CTh YUUTHIBAIOTCS TOIBKO
Te 3apaboTaHHBIC EHBIY, KOTOPBIE OCTAIOTCS B PACIIOPSIKEHUN COOCTBEHHU-
ka. Ho 3aT0 1 MHBECTHIINY YYUTHIBAIOTCS TONBKO T€, KOTOPHIE HE TOKPHIBAIOT-
Csl CyMMOM KpeinTa B JOIDKHBI (PMHAHCHPOBATHCS M3 COOCTBEHHBIX CPEICTB

ITokazarens NPV npoekra 3HaYUTENIBHO CHU3UTCA, TO €CTh C TOUKH 3pe-
HUS COOCTBEHHMKA YMCTHIM MPUBEACHHBIN T0XOI OT MPOEKTa OKaKEeTCs He-
MHOT'O HIKE, 9YeM C TOYKH 3PEHUS BCEX BIOKEHUH. DTO TOCTATOUHO PACIpO-
CTpaHEeHHAs! KapTHWHA, M OHA BBI3BaHA TEM, YTO 3apabOTaHHBIE CPEICTBA Ha-
MIPaBJIIOTCS HA TIOTAIIEHNE KPEAUTOB, a TIOTyYeHHEe COOCTBEHHBIX TOXOH0OB Y
coOCTBEHHMKA OTKJIAAbIBACTCS Ha OoJiee MO3IHUNA CPOK.

Ho teneps mosBiseTcs npuanHa IOCMOTPETh HE TOJIBKO Ha HA9YaJo Mpo-
€KTa, TJe Y HaC IPUCYTCTBYET KaKoe-In00 UMYIIECTBO, HO M Ha KoHell. K KoH-
Iy TIPOTHO3HOTO MEPHO/a Y COOCTBEHHUKA OyJeT B COOCTBEHHOCTH TOPa3io
OoJIBIIIe IMYIIECTBA, a TaKXKe 000POTHBIN KanuTal. Ho B IEHEKHBIX TOTOKaxX
9TO HUKaK He OTpa)kaeTcs U Ha 3((EKTUBHOCTH MPOEKTA MPH MEPBOHAYATb-
HOM aHaJIM3€ HE BIIUSCT.
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Ecnu, n3ydas mpenpiayniie pe3yasTaTbl, Ml MOTIIM CKa3aTh, YTO B HHUX
MIPUCYTCTBYET HHTEPEC KPEeAUTOpa (HampuMep, 6aHKa, KOTOPOTO HHTEPECYIOT
MMEHHO JICHEXHBIE OTOKH), TO celyac UTHOPHPOBATh NPHOOPETCHNE HMY-
mecTBa 0610 ObI cTpaHHBIM. CrieoBaTenbHO, OyAEeT ONpaBIaHHBIM YUET KO-
HEYHOM CTOMMOCTHU IIPOEKTa U €€ BKJIIOYEHUE B YMCTBII JEHEXHBIN IIOTOK.
Ecnu, HanpumMep, omuparbest MPocTo Ha OATAHCOBYIO CTOMMOCTH aKTHBOB B
KOHIIE MIPOEKTa, TO UX YUET NMPUBEIET K 3HAYUTEIbHOMY pocTy NPV.

4) Mpl oTMeuanu paHblire, yTo pacdeT NPV Ha ocHOBe JIEHEXHBIX TIOTO-
KOB CTaBHT B 0C000€ MOJIOKEHUE TO HMYIIIECTBO, KOTOPOE yKE CYIIECTBYET Y
KOMIIAHWY Ha MOMEHT Havajia MpoeKTa. A BeIb Ha AEHCTBYIOIIEM IIPEAIPHsI-
THH ITOTO HMYIIIECTBA MOXKET OBITH HAMHOTO OOJIbIIIE, YeM HHBECTUIINHN B CaM
npoekT. OTcrofa BO3HMKIIA HJIes UCIIOJIB30BaHMA MTOKa3aTenel, KOTophle, ¢
OITHOM CTOPOHBI, ObLTH TOX0kH Ha NPV (YduThIBaJIM OBI CTOMMOCTH KaIlliTama
1 BpeMs), a C IPYTOil - ObIIH OBl OJIFDKE K TeKyIIeH (UHAHCOBOM OTYETHOCTH,
oTpaxast 00IIre Pe3yIbTaThl pabOTHI.

Jlst BBeZleHUs TaKKMX TOKa3artesiel Oblia U emie onHa npuanHa. Ha meii-
CTBYIOILIEM IIPEINPHUSITAN PEIKO €CTh (B TOTOBOM BHJE) MPOrpamMMa 3aTpar Ha
3aMeHy H3HAIIMBAEMOT0 000pyIOBaHMS OOJIbIIIE YeM Ha roj Biiepes. Jla i miax
[0 TeKYIIXM MHBECTHLMSAM Ha IO €CTh He Bcerda. M 4ToOBl Kak-To y4ecThb
9T OymyIine 3aTpaTsl, MBI BCIIOMHHAEM PO aMOPTH3ALUI0. XOTSA 3TO U HE
JICHEXHBIH [TOTOK, a IPOCTO yYEeTHAs BEJIMYNHA, AMOPTH3ANNS IPUMEPHO OT-
pakaet, Ha KaKyl0 CyMMY H3HOCHJIOCH 00OpyZOBaHME 3a OT4eTHBIH rof. [lo-
3TOMY MOYKHO ITIOCYUTATH, YTO Ha TAKYIO e CyMMY HaZo OyAeT BIOKHUTH Cpel-
CTBa B HOBOE 000PYI0BaHNKE, U TOT/Ia POU3BOACTBEHHBIE ()OHIIBI Oy T OCTa-
BaThCS CTAOMIIBHBIMH.

DKOHOMHYECKAs IPUOBLTH (KaK M OyXranTepcKasy) CAUTaeTCs OTISIBHO ISt
Ka)XJIOTO OTYETHOTO Ieproza. UToOb! MPUHTH K OHOMY ITOKA3aTeIo IS BCe-
TO IIPOEKTA, €€ JUCKOHTHPYIOT TaK ke, KaK 3TO JeNAeTCs C YHCTHIMH JCHEXK-
HbIMH TIOTOKaMu B pacuere NPV. Tonbko Teneph moy4eHHOe 3HaueHue OyeT
Ha3beIBaThCA «Jl00aBIeHHAs PRIHOYHAS CTOMMOCTEY, H OHa CKOpee Beer Oyner
HIDKE HyJs. DTO 3HAUUT, YTO C YUETOM TOTO, HACKOJIBKO M3HOCHIIOCH HMYIIIe-
CTBO 3a BpeMs IPOEKTa, TaKasi AEATEIFHOCTh YOBITOYHA U YMEHBIIAET CTO-
HUMOCTh KOMITaHUH.

Pa36poc moxazanuii 06mero goxoqa MpoeKTa 04eHb CHIIBHO BapbUPYETCs
U TIpH pa3HBIX pacdeTax KoiebIeTcs OT YOBITOYHBIX A0 CyNepIpHOBIIHHBIX
ypoBHe#l. U ipu 3TOM HU OJIMH U3 PaCCMOTPEHHBIX MOKa3aTese Helb3s Ha-
3BaTh YHHBEPCAJIHHO OoJiee MpaBUIBHBIM. KaXKAbIil M3 HUX OTpa)kaeT CBOIO
TOYKY 3pPEHHS Ha IPOEKT, CBOM BHYTPEHHHUE MIPEATIOCHUIKH M yYTCHHBIC HHTE-
pecsl. [ToaToMy, Kak mpaBHUiIo0, OAHOTO CTAHJAPTA B PEIIEHUH YTOTO BOIPOCa
HET.

“Becrruk nmpodeccuonanpHoro Oyxranrepa” 1-3 (172-174) 2015 83



IX-1 Mexnynaponas Hay4yHo-npaKTH4eckas KondepeHmus

B MHBECTHUIIMOHHBIX ITPOCKTAX, 3asiBICHHBIX B CaMapcKoi 001aCTH, 4acTo
FOJIAIT, 0003HaYast KaKoil 100 OIMH [MOKA3aTellb - HAPUMED, YHCTYIO TUCKOH-
THPOBAHHYI) CTOMMOCTh, HTHOPHPYS APYTOi.

3TO HE MO3BOJISIET MOTEHIIMATBHBIM HHBECTOPAM CJeJIaTh OBICTPHIMA U B TO
JKe BpeMs BBITOJTHBIN 151 ce0st BBIOOD.

ITo MHEHHIO aBTOpPA, B IITAHUPYEMbIX HHBECTHIIMOHHBIX IIPOCKTaX CIICHY-
€T JaBaTh 0o0jiee OOBEKTHBHYIO OICHKY BCEM 3HAYMMBIM IOKazaressiMm. [l
TOrO0, 4TO OBI 3P (PEeKTHBHEE IPUBIICKATH OTCHIIHAILHBIX HHBECTOPOB CJICIY-
€T PacCYMTHIBATh Cpa3y HECKOJBKO MOKa3aresel, KOTOPbIe Obl MOKAa3bIBAIN
KaK CHJIbHBIC, TaK U Ca0ble CTOPOHBI MPOEKTOB. DTO MO3BOJUT CTUMYIHUPO-
BaTh HHBECTUIIHOHHYIO aKTHBHOCTh B CaMapCKoil 001acTH.
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